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REVIEW OF THE MONTH 

On September 30 member bank reserve bal- 
ances with Federal Reserve banks totaled 
$5,254,000,000, and excess re- 
serves amounted to $2,630,- 
000,000. Both figures were 
smaller than at the end of August. An ia- 
crease of $165,000,000 in monetary gold stock 
during the month was offset in its effect on 
reserve balances by a seasonal growth of about 
$50,000,000 in currency in circulation, an in- 
crease of nearly $50,000,000 in the total of 
Treasury cash and deposits with Reserve 
banks, and an increase of over $100,000,000 
in other deposits at Reserve banks. 

Reserve balances of member banks increased 
in the early part of September to a new high 
level of $5,388,000,000 on September 11, an 
amount $2,820,000,000 in excess of legal re- 
quirements. During the remainder of the 
month the amount of reserve balances showed 
wide fluctuations, largely as a result of Treas- 
ury transactions and gold imports. In the week 
ending September 18 a temporary increase in 
the Treasury’s deposits with the Reserve 
banks, consequent upon tax receipts and the 
sale of a new issue of Treasury notes was the 
principal factor in a decline of $250,000,000, 
in member bank reserve balances. Toward 
the end of the month these balances again 
increased, as the Treasury’s deposits with 
Reserve banks were disbursed and also as the 
result of a considerable movement of gold to 
this country. Under the existing practice, as 
under previous custom, gold imports result in 
an equivalent increase of the reserves of mem- 
ber banks, since they receive credit in their 
reserve accounts when they turn the gold 
over to the United States Treasury. 


Member bank 
reserve balances 





The current movement of gold from Europe 
to the United States began early in September 
with small shipments from Lon- 
On September 17 the 
first gold arrived from France, 
and on September 23 shipments were received 
from the Netherlands. From the middle of 
September through the first week of October 
about $230,000,000 of gold arrived in the United 
States, of which $90,000,000 was from France, 
$60,000,000 from England, $55,000,000 from 
the Netherlands, $15,000,000 from India, and 
the rest from Canada and other countries. 
Additional shipments from Europe to the 
United States were in progress. 

This heavy movement of gold does not 
reflect an excess of payments due to the United 
States on ordinary transactions with the 
world. During 1935 this country’s merchan- 
dise exports have exceeded its imports by only 
a small amount. It is estimated that this 
small excess together with net income from 
foreign investments has been more than bal- 
anced by tourist expenditures abroad, immi- 
grants’ remittances, and freight payments to 
foreign vessels. The inflow of gold has been 
caused by a heavy movement of capital to this 
country, offset in part by purchases of silver 
abroad by the United States Treasury. 

During the crisis in the gold-bloc countries 
last spring, the movement of capital was 
largely in the form of short-term balances. 
Speculative funds were being transferred from 
these countries to New York. Part of this 
movement of funds is reflected in the increase in 
balances of foreign banks at member banks in 
leading cities, shown on the chart on page 644. 
There was also a large return of New York 
funds from London, where the discount on for- 
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ward sterling made the continued holding of 
balances unprofitable. During the summer 
forward quotations on sterling and gold bloc 
currencies continued to be at a discount, and 
there was little return to Europe of funds that 
had come here in the spring crisis. There was, 
in fact, a considerable net inflow of short-term 
funds, reflecting liquidation of German short- 
term indebtedness to the United States and a 
movement of balances to this country from 
Latin America and the Far East. In addition 
there was a large movement of European funds 
into the New York security market. Pur- 
chases were mostly of American rather than 
foreign securities. 

This inward movement of capital from 
abroad was offset to a considerable extent by 
purchases of silver abroad by the United States 
Treasury during the summer months. There 
were, however, imports of gold amounting to 
about $60,000,000 during July and August, half 
of which was shipped from the Netherlands dur- 
ing one week when there was a Cabinet crisis. 

Aside from these Dutch shipments Europe 
lost little gold to the United States during the 
summer months, but losses in reserves suffered 
by commercial banks in Paris and Amsterdam 
during the outward movement of gold in the 
spring were not restored and these centers con- 
tinued to carry the indebtedness incurred at 
their central banks at that time. Early in 
September reserves were still at the lowest level 
reached since the international crisis in 1931 
and indebtedness was near the spring peak. 
The cost of this indebtedness had been lowered 
in France, however, by successive reductions 
in the rate charged by the Bank of France. 
From 6 percent on June 20 the bank had 
lowered -its rate by August 9 to 3 percent. 
The Netherlands Bank, after reducing its rate 
three times, raised it from 3 to 6 percent dur- 
ing the crisis in July and thereafter reduced it 
to 5 percent. On September 17, in the face of 
the renewed gold outflow, the rate was again 
raised to 6 percent. In view of the substantial 
volume of indebtedness to the central banks, 
the course of central bank rates has largely 





determined the course of open-market rates in 
Paris and Amsterdam. 

The current movement of gold from France 
to the United States, unlike the movement 
from the Netherlands Bank, which lost $40,- 
000,000 of reserves in the first 2 weeks, has been 
replaced by gold received from other quarters, 
and there has been no advance of the discount 
rate in France. The offsetting movement of 
gold to France appears to have come chiefly 
from Italy and England, which have sold gold 
in France to support their exchanges. In 
addition to such English gold as has reached 
this country by way of France, there were also 
direct shipments from England. In part these 
were drawn from the London bullion market, 
where considerable amounts of gold from South 
Africa and India were being received; and in 
part they represented gold formerly held in 
London on private account. 

The disturbed political conditions in Europe, 
which have intensified the movement of capital 
to this country in recent weeks, 
have operated mainly upon 
those financial centers in which 
capital transactions are unhampered. The 
continual decline in gold reserves of the Bank 
of Italy is attributable less to capital trans- 
actions, which are now subject to Govern- 
ment control, than to the country’s adverse 
balance of merchandise trade. This is not a 
new development. The Bank of Italy has 
been losing reserves since April 1928. Al- 
though gold reserves increased until the begin- 
ning of 1934, the increase was more than offset 
by the exhaustion of the bank’s reserves in 
foreign exchange. During 1934, with foreign 
exchange reserves no longer available, the 
bank parted with substantial amounts of 
gold, and by the end of the year its reserves 
were down practically to the legal minimum of 
40 percent. In December 1934 decrees were 
issued by the Government requiring the 
Italian public to place their foreign balances 
and securities at the disposition of the authori- 
ties, and these resources enabled the bank to 
maintain its reserve position intact during the 


Reserve posi- 
tion of Bank 
of Italy 











OcTOBER 1935 


FEDERAL RESERVE BULLETIN 


643 








first half of 1935. In June 1935, however, the 
decline in gold reserves of the bank was resumed 
and on July 22 the Government suspended the 
bank’s reserve requirements. In the next 2 
months more than $100,000,000 of gold was 
withdrawn, and the reserve ratio fell to 29 per- 
cent. Some figures illustrative of the Italian 
reserve position in recent years are given in the 
table below. 


RESERVES OF THE BANK OF ITALY 











Amount (in billions of lire) 
Reserve 
( ratio! ) Forel 
percent oreign 
Total Gold exchange 
1928—Apr. 20..............-. 59 12.5 4.7 7.8 
1934—Feb. 28.............--- 50 7.2 7.1 an 
ON ER ae 41 5.9 5.8 én 
1935—July 20. ............... 41 5.9 5.5 4 
See 29 4.8 4.3 .4 




















1 Ratio of gold and foreign exchange to notes and other sight liabilities 
ofthe bank. Until July 22, 1935, the legal minimum was 40 percent. 


According to weekly reports obtained from 
member banks in 91 leading cities deposits 
at these banks continued to 
increase during the third quar- 
ter of the year. On September 
25 total deposits of reporting banks were 
$880,000,000 larger than on June 26, 1935, and 
$3,100,000,000 larger than on September 26, 
1934. Total loans and investments, which 
had shown little growth since April, increased 
considerably in September, and on September 
25 were $460,000,000 larger than on June 26 
and $1,340,000,000 larger than a year ago. 
Most of this increase occurred in holdings of 
obligations of the United States Government, 
but the figures indicate that in recent weeks 
banks’ holdings of other securities and their 
loans to commercial and industrial customers 
have also increased somewhat. 

As indicated in the following table, which 
shows an abbreviated balance sheet for these 
reporting banks, the differences between the 
growths in deposits and in loans and invest- 
ments were represented principally by in- 
creases in reserves, reflecting gold imports, in 
balances due from other banks, and in items 
in process of collection. Figures from the 
June 29 call report for member banks indicate 


Member banks 
in leading cities 





that the large decrease during the past year 
in “other assets” of reporting banks reflected 
declines in customers’ liabilities for acceptances 
executed and in amounts due from foreign 
banks and branches, while the decrease in 
“other liabilities’ reflected declines in ac- 
ceptances executed for customers and in 
national bank notes outstanding. 


ASSETS AND LIABILITIES OF REPORTING MEMBER 
BANKS IN 91 LeEapiNnG CITIES 


In millions of dollars] 

















Change since 
Sept. 25, 
1985 June 26, | Sept. 26, 

1935 1934 
Total loans and investments. .--.-....-.- 19, 126 +458 +1, 337 
Reserves with Federal Reserve banks-- 4, 066 +191 +1, 077 
Es Ea 312 +10 +49 
Due from banks in United States_-_-_--_- 1, 931 +89 +426 

Cash items on hand and in process of 

I drpitynch ep icindliinadidin ang acpiiraniiness 1, 131 +142 +279 

CO Ee eee 1, 321 +1 - 
PN nicest wncpdncionuae 27, 887 +891 +2, 884 
ESS ea ee 23, 821 +882 +3, 104 
ik vnncnanmidindwcanemnwantia 25 +5 +15 
Bo SS ee ae 729 +14 —207 
Co eee 3, 312 —10 —28 














1 Includes principally banking house and other real estate, customers’ 
liability on acceptances, time balances with domestic banks, balances 
with foreign banks and branches, and miscellaneous assets. 

2 Includes —, national-bank notes outstanding, acceptances 
executed, and miscellaneous liabilities. 


Changes in various types of deposits at 
reporting banks in leading cities are shown in 
the following table and in the 
chart. A substantial part of the 
growth in total deposits has 
occurred in balances of domestic banks, which 
increased by about $300,000,000 in the 3 
months and by $950,000,000 in the 12 months 
ending September 25, 1935. As previously 
noted, an increase in cash items in process of 
collection, the so-called ‘‘float”, was also 
responsible for part of the growth in total 
deposits. Interbank balances and float in 
effect involve a double counting of customers’ 
deposits. Balances of foreign banks also in- 
creased considerably in the past year. United 
States Government deposits, on the other hand, 
although about the same on September 25 as 
on June 26 of this year, were much smaller than 
on September 26, 1934. 
When allowance is made for changes in 
Government and inter-bank deposits and in the 


Deposits of 
reporting banks 
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float, a figure is obtained that represents the 
demand deposits of individuals, partnerships, 
corporations, clubs, associations, and the like. 
This figure, called ‘‘adjusted demand deposits”’, 
showed an increase of $420,000,000 in the third 
quarter of this year and of $2,190,000,000 in the 
past 12 months. 

A slight decline occurred in time deposits, as 
shown in the table. These deposits include 


Deposits oF MeMBER Banks IN LEADING CITIES 


{In millions of dollars] 





Change since 





Sept. 25, 
1935 June 26, 


Sept. 26, 
1935 1934 





United States Government 677 
Banks in the United States ! 4, 822 
Foreign banks ! 295 
Other customers: 

13, 191 


4, 297 
539 


23, 821 
12, 599 


—415 
+955 
+162 


+2, 251 
—66 


+3 
+295 
+35 


+441 
—13 


+121 


+882 
+420 


letters of credit and travelers’ checks-- 


Total deposits 
Adjusted demand deposits * 


+217 


+3, 104 
+2, 189 

















1 Includes both demand and time deposits. 

2 Includes Postal Savings deposits, which are not reported separately. 

3 Demand deposits of ‘‘other customers” plus certified and officers’ 
checks and cash letters of credit and travelers’ checks, minus cash 
items reported as on hand or in process of collection. 


Postal Savings deposits, which are not reported 
separately in the weekly statements but which 
have declined considerably in the past year, 
owing to the fact that some banks have given 
up these deposits and the Postal Savings 
System has invested the funds in United States 
Government obligations. Postal Savings de- 
posits at all member banks in New York and 
other reserve cities decreased by $116,000,000 
between October 17, 1934, and June 30, 1935, 
and withdrawals have continued since June 30. 
Since this decline was much larger than the 
decline in total time deposits of reporting banks, 
this would be an indication that time deposits 
of other customers showed some increase in the 
past year. 

The figure for adjusted demand deposits is a 
more significant figure than that for net demand 
deposits heretofore shown in the weekly state- 
ment of condition. Net demand deposits 
showed deposits subject to reserve require- 
ments and, since the method of computation 





was changed by the Banking Act of 1935, 
present figures are not comparable with those 
reported prior to August 24. The new act 


MEMBER BANKS IN LEADING CITIES 
DEPOSITS AND LOANS AND INVESTMENTS 


Sept.5, 1934 to Sept.25, 1935 
BILLIONS OF DOLLARS Wednesday figures BILLIONS OF DOLLARS 


13 20 


I“ 











Total Loans 
and Investments 





Adjusted | 
Demand Deposits 


ph 





US.Gut | 
Direct Obligations 














| ee 





—T~ Balances of 
Banks in U.S. 


*, 
= | ‘, - 


Time Deposits 
| T 


| "| Other Securities 














| 

| ‘ee 
t ; Loans on Securities —— 
| oO to Customers | 

| | | 

U.S. Govt. | | 
Deposits | 

Loans on Real Estote 

_ rv Bee 


Street Loans } ' 
VS Securities Guaranteed| 
_— by US 
Balances of Vy . 4 
Ban 


—_ _, { 
Foreign Banks ps Acceptances & "J=====" 
wet 2 cmap Commercal Paper 














+o 



































S$. 0. N. Dy 


* 1934 sags te ‘i935 aes 1934 i ‘1935 ae 
requires that reserves shall be carried against 
United States Government deposits, which 
were previously exempt from this requirement, 
and provides that balances due from banks 
and cash items in process of collection may 
hereafter be deducted from gross demand de- 
posits, whereas previously they could be 
deducted only from balances due to other 
banks. Banks whose holdings of balances due 
from other banks and of collection items were 
larger than their balances due to other banks 
were not permitted, under the former law, to 
make full deductions. As a result of the change 
in the law, banks in New York City, which 
hold fairly large Government deposits, showed 
much larger net demand deposits than for- 
merly, while country banks, whose balances 
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due from banks exceed their balance due to 
banks and their Government deposits, showed 
decreases. Net demand deposits represent 
different sorts of deposits for different types of 
banks. At New York City banks they include 
a large amount of bankers’ balances, while at 
reserve city banks they include only a part of 
such balances. Under the present method of 
computation net demand deposits at country 
banks are smaller in the aggregate than total 
deposits of the banks’ customers. 


The growth in total loans and investments 
of reporting member banks 
during the past year, as shown 
in the following table and in the chart, has 
been principally in holdings of United States 
Government obligations. There was also a 
substantial increase in loans to brokers and 
dealers in securities in New York City, repre- 
senting in part the sbifting of loans from non- 
reporting banks to reporting banks and in 
part larger loans to dealers in United States 
Government securities. Loans on securities 
to customers continued to decline in the year 
and there was also a substantial decrease in 


Loans and 
investments 


LOANS AND INVESTMENTS OF MEMBER BANKS IN LBEAD- 
ING CITIES 


[In millions of dollars] 





Change since 





Sept. 25, 
1935 


July 31, | Sept. 26, 
1935 1934 





Loans on securities: 
To brokers and dealers in New 
York City 
To others 


Agneta and commercial paper 


Investments: 
United States Government direct 
obligations 
Obligations fully guaranteed by 
United States 
Other securities 


7, 633 


981 
3,000 


19, 126 





Total loans and investments 














1 Figures for Sept. 26, 1934, partly estimated. 


19211—35——_-2 





acceptances and commercial paper bought. 
Loans on real estate showed little change 
during the year. 

The table for loans and investments shows 
changes since July 31, 1935, rather than since 
June 26, 1935, the date used in the other tables. 
This is for the purpose of showing the seasonal 
increase in commercial loans, which generally 
begins in July or August. The item ‘other 
loans’’, covering all loans not secured by stocks 
and bonds or by real estate, including com- 
mercial, industrial, and agricultural loans, 
decreased by $90,000,000 in the 5 weeks ending 
July 31 and increased in the following 8 weeks 
by $180,000,000. Acceptances and commer- 
cial paper bought showed a small increase in 
the 2 months, a reversal of the trend for previ- 
ous months. Although there has been a rise 
in stock prices and an increase in stock market 
activity in recent months, loans to brokers and 
dealers in securities have shown little growth; 
fluctuations have probably reflected changes in 
borrowings of security dealers. 

The principal increase in the statement dur- 
ing the 8 weeks from July 31 to September 25, 
as in other recent periods, was in holdings of 
United States Government obligations. These 
holdings have shown broad changes since June. 
Redemption in July and August of bonds 
pledged by national banks to secure circulating 
notes resulted in some decrease in the banks’ 
holdings ox Government securities, while at 
times when new issues of notes and bonds were 
floated by the Treasury there were increases. 
These changes resulted in little growth in hold- 
ings during June, July, and August, but in the 
week ending September 18, when there was a 
sale of a $500,000,000 issue of Treasury notes, 
the reporting banks’ investments in direct ob- 
ligations of the Government showed an increase 
of $370,000,000. Holdings of obligations guar- 
anteed by the United States have continued to 
increase gradually and those of other securities 
have also shown a slow growth since June. | 
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REGULATIONS OF FEDERAL DEPOSIT INSURANCE CORPORATION 


The following regulations of the Federal 
Deposit Insurance Corporation defining deposit 
liabilities were recently promulgated: 


REGULATION I 


This regulation was approved August 26, 1935, and became effective as 
of that date 


SCOPE OF REGULATION 


Under the provisions of subsection (c), paragraph 
(12) of section 12B of the Federal Reserve Act, as 
amended, the board of directors find and prescribe 
that the obligations of banks enumerated herein, arising 
in the usual course of business, are deposit liabilities in 
addition to those specifically enumerated in said sub- 
section. 

SECTION I.—STATUTORY PROVISIONS 


Subsection (c), paragraph (12) of section 12B of the 
Federal Reserve Act, as amended, provides as follows: 
‘‘The-term ‘deposit’ means the unpaid balance 
of money or its equivalent received by a bank in 
the usual course of business and for which it has 
given or is obligated to give credit to a commer- 
cial, checking, savings, time, or thrift account, or 
which is evidenced by its certificate of deposit, and 
trust funds held by such bank whether retained or 
deposited in any department of such bank or 
deposited in another bank, together with such 
other obligations of a bank as the board of directors 
shall find and shall prescribe by its regulations to 
be deposit liabilities by general usage: Provided, 
That any obligation of a bank which is payable 
only at an office of the bank located outside the 
States of the United States, the District of Colum- 
bia, Hawaii, Alaska, Puerto Rico, and the Virgin 
Islands, shall not be a deposit for any of the pur- 
poses of this section or be included as a part of total 
deposits or of an insured deposit: Provided further, 
That any insured bank having its principal place 
of business in any of the States of the United States 
or in the District of Columbia which maintains a 
branch in Hawaii, Alaska, Puerto Rico, or the 
Virgin Islands may elect to exclude from insurance 
under this section its deposit obligations which are 
payable only at such branch, and upon so electing 
the insured bank with respect to such branch shall 
comply with the provisions of this section appli- 
cable to the termination of insurance by nonmember 
banks: Provided further, That the bank may elect 
to restore the insurance to such deposits at any 
time its capital stock is unimpaired.” 
This regulation is promulgated pursuant to the pro- 
visions italicized above. 





SECTION 2 


The term ‘‘deposit’’ as used in subsection (c), para- 
graph (12) of section 12B of the Federal Reserve Act, 
as amended, shall include the following obligations: 


I 


Outstanding drafts, cashiers’ checks, and other 
officer’s checks issued under any of the following 
circumstances: 

(a) For money or its equivalent received, by the 
issuing bank; or 

(b) For a charge against a deposit account in the 
issuing bank; or 

(c) In settlement of checks, drafts, or other instru- 
ments forwarded to the issuing bank for collection. 


II 


Checks drawn against a deposit account and certified 


by the drawee bank. 
III 


Outstanding travelers’ checks or letters of credit on 


which the bank is primarily liable issued under either 


of the following circumstances: 
(a) For money or its equivalent received _by the 


issuing bank; or 
(b) For a charge against a deposit_account_in the 
issuing bank. 


REGULATION II 


This regulation was approved August 26, 1935, and became effective as 
of that date 


SGOPE OF REGULATION 


Under the provisions of subsection (h), paragraph (1) 
of section 12B of the Federal Reserve Act, as amended, 
insured banks are permitted to make deductions of 
certain uncollected items from total deposit liabilities 
for the purpose of determining the bases upon which 
assessments are to be calculated. This regulation pre- 
scribes the classes of uncollected items which are 
eligible for deduction and fixes the periods during which 
such uncollected items may be deducted. 


SECTION 1.—STATUTORY PROVISIONS 


Subsection (h), paragraph (1) of section 12B of the 
Federal Reserve Act, as amended, provides in part as 
follows: 

‘*The assessment rate shall be one-twelfth of 1 
per centum per annum. The semiannual assess- 
ment for each insured bank shall be in the amount 
of the product of one-half theannualassessment rate 
multiplied by an assessment base which shall be 
the average for 6 months of the differences at the 
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end of each calendar day between the total amount 
of liability of the bank for deposits (according to 
the definition of the term ‘deposit’ in and pursuant 
to paragraph (12) of subsection (c) of this section, 
without any deduction for indebtedness of deposi- 
tors) and the total of such uncollected items as are 
included in such deposits and credited subject to 
final payment: Provided, however, That the daily 
total of such uncollected items shall be determined 
according to regulations prescribed by the board 
of directors upon a consideration of the factors of 
general usage and ordinary time of availability, 
and for the purposes of such deduction no item 
shall be regarded as uncollected for longer periods 
than those prescribed by such regulations. * * *” 
This regulation is promulgated pursuant to the pro- 
visions italicized above. 


SECTION 2 


The term “item” as used in this regulation means 
any instrument providing for the payment of money. 

In computing the bank’s assessment base, items may 
be deducted by the bank of deposit from the total 
amount of the bank’s liability for deposits during the 
periods prescribed by section 3 of this regulation: 
Provided, That they were included in the bank’s 





liability for deposits: And provided further, That they 
were received in the usual course of business pursuant 
to an agreement under which the bank has given or is 
obligated to give credit to a commercial, checking, 
savings, time, or thrift account, and that the drawee or 
the payor of the item is a bank or person other than the 
bank of deposit. 

No item shall be deducted except in accordance with 
the provisions of this section. 


SECTION 3 


A local item shall be eligible for deduction for a period 
not to exceed 1 day. An out-of-town item shall be 
eligible for deduction for a period not to exceed the 
time which would be necessary to send the item in due 
course to the Federal Reserve bank of the Federal 
Reserve district or the branch of the subdistrict thereof 
in which the bank of deposit is located, plus the time 
allowed for collection from the place where the item is 
payable, as shown on the current time schedule of such 
Federal Reserve bank or branch thereof: Provided, 
That no item shall be deducted after the bank has had 
advice that the item has been paid or dishonored. 

This regulation is not to be construed as requiring 
any bank to clear items through any Federal Reserve 
bank or branch thereof. 
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NATIONAL SUMMARY OF BUSINESS CONDITIONS 
{Compiled Sept. 24 and released for publication Sept. 26] 


Total volume of industrial production in- 
creased in August by about the usual seasonal 
amount. Steel output increased more than 
seasonally, while the output of automobiles 
and anthracite declined sharply. Factory em- 
ployment and pay rolls increased. Whole- 
sale prices of farm products and metals 
advanced during August and the first 2 weeks 
of September, and prices of wheat and metals 
increased further in the third week of the 
month. 

Production and employment.—Industrial 
production increased seasonally in August and 
the Board’s index, which is adjusted to allow 
for usual seasonal variations, remained un- 
changed at 86 percent of the 1923-25 average. 
Activity at steel mills showed a considerable 
increase from July to August and in the first 
3 weeks of September was at a level higher 
than in any other month since February. 
Automobile assemblies declined by about 30 
percent in August and showed a further sharp 
reduction in the early part of September, 
reflecting in part preparations for early intro- 
duction of new models. At lumber mills, out- 
put continued to increase in August. Cotton 
consumption by domestic mills increased slightly 
from recent relatively low levels, and activity 
at woolen mills was maintained at a high rate. 
At mines, output of anthracite decreased 
sharply in August, while output of bituminous 
coal showed an increase. 

Factory employment and pay rolls increased 
between the middle of July and the middle of 
August by more than the usual seasonal amount. 
Marked increases in employment were reported 
for the steel, machinery, lumber, silk, and 
clothing industries, while at automobile fac- 
tories employment declined somewhat. The 
number of wage earners engaged in the produc- 
tion of durable manufactures in August was 
6 percent larger than a year earlier, while the 
volume of employment in other manufactur- 
ing industries as a group showed little change. 
Total factory employment was 3 percent larger 
than in August 1934. 

Daily average value of construction contracts, 
as reported by the F. W. Dodge Corporation, 
showed little change in August and the first 
half of September. Contracts for residential 
building, which earlier in the year had increased 
considerably, showed a decrease for this period, 
while the volume of public projects increased. 





Department of Agriculture estimates based 
on September 1 conditions indicate a cotton 
crop of 11,489,000 bales, as compared with the 
unusually small crop of 9,636,000 bales last 
year. ‘The indicated crops of corn, wheat, and 
other grains are considerably larger than last 
year, when drought conditions prevailed, and 
the condition of pastures is above the ten-year 
average. 

Distribution.—F reight-car loadings increased 
considerably in August and the first half of 
September, partly as a consequence of seasonal 
factors. Department store sales increased 
slightly less than seasonally from July to 
August. 

Commodity prices.—The general level of 
wholesale commodity prices, as measured by 
the index of the Bureau of Labor Statistics, 
advanced from 79.6 percent of the 1926 average 
at the beginning of August to 80.8 percent in 
the second week of September, and prices of 
many leading commodities, including wheat, 
silk, copper, Bory and zinc, advanced further 
in the third week of the month. Cotton 
prices declined considerably in August and 
showed relatively little change in the first 3 
weeks of September. 

Bank credit.—Excess reserves of member 
banks declined in the 5-week period ended 
September 18, reflecting a temporary increase 
in the Treasury’s total holdings of cash and 
deposits at Federal Reserve banks and a sea- 
sonal increase of money in circulation, which 
was partly offset by an inflow of gold from 
abroad. 

Total loans and investments of reporting 
banks in leading cities increased by $610,000,000 
during the 5 weeks ended September 18. 
Loans increased by $100,000,000, holdings of 
United States Government direct obligations 
by $390,000,000, holdings of United States 
guaranteed securities by $70,000,000, and 
holdings of other securities by $50,000,000. 
Adjusted demand deposits of these banks— 
that is, demand deposits other than Govern- 
ment and bank deposits, adjusted for collection 
items—increased by $140,000,000, United States 
Government deposits by $160,000,000, and 
balances due to banks by $270,000,000. 

Yields on Government securities rose some- 
what further during this period, while other 
short-term open-market money rates remained 
at previous low levels. 
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RESERVE BANK CREDIT AND RELATED ITEMS 
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FEDERAL RESERVE BANK CREDIT 
RESERVE BANK CREDIT AND RELATED ITEMS (WEDNESDAY FIGURES) 
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RESERVE BANK CREDIT AND RELATED ITEMS (END OF MONTH FIGURES) 
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» Preliminary. 


Back figures.—See Annual Report for 1934 (table 5) and for excess reserves see BULLETIN for August 1935, pp. 499-500. See also note on p. 650 
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Back figures.—See Annual Report for 1934 (table 2) and for excess reserves see BULLETIN for August 1935. See also note on p. 650 of this BULLETIN. 
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ASSETS AND LIABILITIES OF FEDERAL RESERVE BANKS IN DETAIL; ALSO FEDERAL RESERVE 
NOTE AND FEDERAL RESERVE BANK-NOTE STATEMENTS 


{In thousands of dollars} 





Sept. 30, 1935 | Aug. 31, 1935 | Sept. 30, 1934 





ASSETS 
Gold certificates on hand and due from U. 8. Treasury .--......-.........--.--.-.------------- ephien 6, 613, 650 6, 482, 233 4, 958, 653 
Redemption fund—Federal Reserve notes 19, 697 19, 915 21, 798 
Other cash 204, 237 213, 596 215, 949 


Total reserves 6, 715, 744 5, 196, 400 








Redemption fund—Federal Reserve bank notes 2, 186 
Bills discounted: 
For member banks 15, 285 
For nonmember banks, etc 8 8 64 





Total bills discounted 15, 349 


Bills bought: 
Payable in dollars—Bought outright 121 
Payable in foreign currencies 5, 691 


Total bills bought 4, 688 5, 812 
Industrial advances 2,178 











U. 8. Government securities: 
Bought outright 2, 430, 186 
Under resale agreement 1, 000 





Total U. S.. Government securities 2, 431, 186 
Other Reserve bank credit: 
Municipal warrants 327 
Due from foreign banks 1,819 
Reserve bank float (uncollected items in excess of deferred availability items) 6, 549 7, 026 





Total Reserve bank credit outstanding 2, 484, 820 2, 463, 697 
Federal Reserve notes of other Reserve banks 21, 8 19, 989 , 364 
Uncollected items not included in float 432, 064 430, 783 
Bank premises 50, 074 49, 966 52, 821 
All other assets 46, 632 





’ 





9, 872, 490 9, 749, 215 8, 220, 335 





Federal Reserve notes: 
Held by other Federal Reserve banks 21, 823 19, 989 20, 364 
Outside Federal Reserve banks 3, 451, 996 3, 378, 601 3, 146, 702 





Total notes in circulation 3, 473, 819 3, 167, 066 
Federal Reserve bank note circulation—net 30, 379 





Deposits: 
Member bank—reserve account x 3, 934, 071 
United States Treasurer—general account 
Foreign bank 
Other deposits 


Total deposits 5, 612, 574 
Deferred availability items__ 148 
Capital paid in 130, 653 
Surplus (sec. 7) 

Surplus (sec. 13b) 

Reserve for contingencies _ 
All other Habilities 


Total liabilities 
Contingent liability on bills purchased for foreign correspondents 
Commitments to make industrial advances 














FEDERAL RESERVE NOTE STATEMENT 
Notes issued to Federal Reserve banks by Federal Reserve agents 3, 649, 601 3, 430, 049 


Collatera) held by agents as security for notes issued to banks: 
Gold certificates on hand and due from U. 8. Treasury_--..............-...-.....---. EES re 3, 445, 358 8, 173, 416 
Eligible paper ’ 9, 299 
U. 8. Government securities 223, 900 298, 800 


Total collateral 3, 481, 515 

















FEDERAL RESERVE BANK NOTE STATEMENT 
Notes issued to Federal Reserve banks (outstanding) -. 41, 699 








Collateral gentent against outstanding notes: 
U. 8. Government securities 47,474 
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KINDS OF MONEY IN CIRCULATION 


{Money outside Treasury and Federal Reserve banks. In millions of dollars] 
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» Preliminary figures. 
Note —For figures of paper currency of each denomination in circulation see p. 688. 
Back figures.—See Annual Report for 1934 (table 49). 


ANALYSIS OF CHANGES IN MONETARY GOLD MOVEMENT OF GOLD TO AND FROM 
STOCK UNITED STATES ! 


{In millions of dollars] {In thousands of dollars] 
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» Preliminary. 
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P under earmark (with allowance when necessary for 0 | 1 With some exceptions figures represent customs valuations at rate of 
gold earmarked abroad for account of Federal Reserve banks). $35 a + meyer ee . 

1 Figures are derived from preceding columns and indicate net result | ~ 2 Includes all movements of unreported origin or destination. 
of such factors as domestic production, movements into and out of 
nonmonetary use, imports and exports that do not affect gold stock Back figures.—See table, p. 668, and Annual Report for 1934 (tables 46 
during the month or year, and increment resulting from uction in | and 47). 
weight of gold dollar. 


Back figures.—See Annual! Report for 1934 (table 44). 
19211—35—-—-3 











FEDERAL RESERVE BULLETIN OCTOBER 1935 








MEMBER BANK RESERVE BALANCES 
[Averages of daily figures. In millions of dollars] 
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1 Central Reserve city banks only. 
1 Weekly figures of excess reserves of all member banks and of country banks are estimates. 


Back figures.—See Annual Report for 1934 (table 67). 


MEMBER BANK DEPOSITS 
{Averages of daily figures. In millions of dollars] 





Total deposits subject to reserve Net demand deposits Time deposits 
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1 Weekly figures are not reported. 4 Central Reserve city banks only. 


‘ nin a method of computing net demand deposits subject to reserve was changed by the Banking Act of 1935 approved August 23, 1935. 
ee page 644, 


Back figures.—See Annual Report for 1934 (table 67). 
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Loans to other customers 


Total 
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ee heel 


banks 








gures relate to licensed banks only. 


§ Central Reserve city banks only 


8, 253 
112 


7, 


6, 715 
, 133 


7, 
7, 327 
7 


13, 016 
12, 115 





ALL MEMBER BANKS—CLASSIFICATION OF LOANS AND INVESTMENTS 


PED Bina wecones 


Sept. 30._........ 


1933—June 30?_.---___- 
1 Loans (secured by stocks and bonds) to brokers and dealers in securities at New York City. 


9 Beginning June 30, 1933, fi 


Back figures.—See Annual Report for 1931 (table 53). 





NEW YORK CITY ® 


1931—Sept. 29.........- 
“COUNTRY” BANKS 














1931—Sept. 29.........- 
a) ee 
1932—June 30__---...-- 


OTHER RESERVE CITIES 


TOTAL—ALL MEMBER 
1932—June 30..-------- 


OCTOBER 1935 
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ALL BANKS IN THE UNITED STATES 
{Comprises all national banks in the continental United States and all State commercial banks, trust companies, mutual and stock savings 


banks 
and such private and industrial banks as are included in abstracts issued by State banking departments. Also includes, beginning with June 
1934, private banks which, pursuant to the provisions of sec. 21 (a) of the Banking Act of 1933, have agreed to examination by the Comptroller 


of the Currency or a Federal Reserve bank 
LOANS AND INVESTMENTS 
{In millions of dollars} 





Member banks Nonmember banks 





Mutual savings banks Other nonmember banks 





Invest- Invest- 
ments Total Loans ments 





23, 870 


= 
& 
~ 
— 
& 


34,729 || 22,840 
33, 923 || 21,816 
33,073 || 20,874 
30, 575 || 19, 261 


28, 001 16, 587 
28,045 || 15,924 
27,469 || 15, 204 


24, 786 12, 858 
“ 24, 953 13, 059 
_ 25, 220 || 12,833 


26, 548 || 12,706 
27,175 12, 523 
27, 559 12, 293 
28, 150 |} 12,028 


L 28, 271 11, 953 
June 29 3 28, 785 11, 928 
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§88s 
38 
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gopope gogegese 
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1 Figures of preceding call carried forwar 
a _eraains June 30, 1933, all figures ae than for mutual savings banks) relate to licensed banks only, with some exceptions as to nonmember 


s _, Se bank figures not available. 
4 In connection with the increase over December, see the headnote regarding private banks; also BULLETIN for July 1935, p. 485. 


Back figures.—See Annual Report for 1934 (table 61). 
DEPOSITS, EXCLUSIVE OF INTERBANK NUMBER OF BANKS 
DEPOSITS 





{In millions of dollars} Member banks 








Nonmember banks 





All banks Mutual | Other 
savings | nonmem- 
banks | ber banks 








32, 560 9, 507 10, 972 
31, 153 19, 507 10, 767 
31, 566 10, 017 
b 110, 017 
27, 432 10, 105 
24, 755 10, 020 
24, 903 
24, 803 10, 022 
23, 338 
23, 453 
23, 771 
25, 293 
26, 615 
27, 484 


28, 943 
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28, 589 
29, 496 























8 8&8 


For footnotes see table above. 


‘ nt itn Dec. 20, boar eee include cor ny 
C) ts not t to te wit . aggrega * 
000, 000 rb that. dete eremetn er For footnotes see table above. 


Back figures.—See Annual Report for 1934 (table 60). Back figures.—See Annual Report for 1934 (table 60). 
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REPORTING MEMBER BANKS IN LEADING CITIES ! 
[Monthly data are averages of weekly figures. In millions of dollars) 





Total—all weekly reporting member banks New York City a 





Loans and investments Loans and investments 
Month or date 








Investments Investments 
Loans 
on se- 


curities U. 8S. se- 
Total curities Total 
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9, 893 
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11,016 
11, 126 
11, 144 
11,419 


10, 960 
10, 960 
11, 257 
11, 272 
11, 180 


11, 130 
11, 110 
11, 150 
11, 188 
11, 226 
11, 215 
11, 619 
11,614 
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18, 875 


18, 508 
18, 414 
18, 762 
18, 718 


18, 491 
18, 477 
18, 567 
18, 533 
Sept. 4.....--..| 18,614 
18, 675 
19, 084 
Sept. 25 19, 126 
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1 For additional data see p. 686. 
Back figures.—See Annual Report for 1934 (tables 71-73). 
BROKERS’ LOANS 
REPORTED BY THE NEW YORK STOCK EXCHANGE MADE BY REPORTING MEMBER BANKS IN N. Y. CITY 


[Net borrowings on demand and on time in New York City. In (Monthly data are averages of weekly figures. In millions of dollars} 
millions of dollars} 








For ac- 
From private For j|countof| For ac- 

sy note — banks, brokers, Month or date own ac-| out-of- count of 
panies foreign banking others 


town 
End of month agencies, etc ‘ banks ! 





1934 1934 1935 156 
142 
133 
139 
144 





839 64 
862 76 
873 108 


S2s Ss 


973 
912 104 
980 102 


yy) ) ee 


923 849 74 
874 803 71 
832 769 62 


827 761 66 
831 765 66 . 852 
880 813 67 . = 


856 


BRB 


871 












































Back figures.—See Annual Report for 1934 (table 75). 





1 Member and nonmember banks outside New York City (domestic 
banks only). 


Back figures.—See Annual Report for 1934 (table 74). 
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ACCEPTANCES AND COMMERCIAL PAPER 


BANKERS’ ACCEPTANCES, BY HOLDERS (DOLLAR 
ACCEPTANCES) 


{In millions of dollars] 


BANKERS’ ACCEPTANCES, BY CLASSES (DOLLAR 
ACCEPTANCES) 


(In millions of dollars] 





Held by Fed- 


Held by accepting 
ay ~~ banks 





End of month 





8 SESENESESESE SAISSRSEE 





























Based 
on goods 
stored in 
United 
States 
ware- |Dollar 


ouse ex- 
credits) |change 
e or 
shipped 
between 


domestic 
points 


End of month 








199 
185 
217 
255 
229 
237 


SE Sssesesssase essissexs | 


S88 


$8 
SOD ww ww wwe eh ee HOWOW HO ahah HOO CO 


102 


























Source: For acceptances outstanding (and held by accepting banks), 
American Acceptance Council. 
Back figures.—See Annual Report for 1933 (table 100). 


ACCEPTANCES PAYABLE IN FOREIGN CURRENCIES— 
HOLDINGS OF FEDERAL RESERVE BANKS 


{In thousands of dollars) 





3 
E 


End of month 1933 
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Back figures.—See Annual Report for 1934 (table 25). 


Source: American Acceptance Council. 
Back figures.—See Annual Report for 1933 (table 97). 


COMMERCIAL PAPER OUTSTANDING ! 
[As reported by dealers. In millions of dollars] 





End of month 1933 





SBSR8Seuseuees 




















1 Includes some finance company paper sold in the open market. 
Back figures.—See Annual Report for 1934 (table 76). 
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FEDERAL RESERVE BANK RATES 
RATES ON REDISCOUNTS FOR AND ADVANCES TO 
MEMBER BANKS 


OPEN-MARKET RATES 
SHORT-TERM RATES IN NEW YORK CITY 
[Percent per annum] 





Rediscounts and advances un- 
der secs. 13 and 13a of the 
Federal Reserve Act 


Advances under sec. 
10 (b) of the Fed- 
eral Reserve Act 

Federal Re- 

serve bank 





Rate in 
effecton 
Oct. 1 


Rate in 
effecton 


Previ- 
ous 
rate 


In effect be- 
ginning— 


In effect be- 
ginning— 





Feb. 8, 1934 
Feb. 2, 1934 
Jan. 17,1935 
May 11, 1935 
May 9,1935 
Jan. 14,1935 
Jan. 19, 1935 
Jan. 3, 1935 
May 14, 1935 
May 10, 1935 
May 8, 1935 
Feb. 16, 1934 


a 
Rs 


Philadelphia-.- 
Cleveland 
Richmond 
Atlanta 


= 


Minneapolis. -- 
Kansas City--- 


wownwnnd WwW We 


San Francisco.- 




















RATES ON DISCOUNTS FOR AND ADVANCES TO INDIVID- 
UALS, PARTNERSHIPS, AND CORPORATIONS 





Advances secured by 
direct obligations of 
the United States 


(last b of sec. 
13 of the r 


eral Re- 
serve Act) 


Discounts and advances 
under par. 3 of sec. 13 
of the Federal Re- 
serve Act 

Federal Reserve 

bank 





Rate in 
effect on 
Oct. 1 


In effect be- 
ginning— 


In effect be- 
ginning— 





Aug. 11, 1932 
Aug. 
Aug. 
July 
July 
Mar. 
Aug 
July 
Aug. 
July 
Sept. 
Sept. 


20, 1933 
- 8, 1934 
. 20, 1933 
11, 1935 
. 19, 1934 
. 17, 1934 
. 16, 1933 
. 21, 1935 
- 15, 1933 
10, 1935 
. 12, 1934 
19, 1933 


New York 
Philadelphia 
Cleveland 
Richmond 


AAARBS 
RN 


eeceoaoan 
& 

















Nots.—For rates on industrial ad vances see p. 682. 


BUYING RATES ON ACCEPTANCES 
[Buying rates at the Federal Reserve Bank of New York] 





Rate in 
effect on 
Oct. 1 


In effect be- 


Maturity ~~ 





4 
4 


: 


121-180 days_...... \% 


Notr —Rates on prime bankers’ acceptances. Higher rates may be 
charged for other classes of bills. 


Back figures.—See Annual Report for 1924 (table 51). 














Average rate 
on— 


Average rate of 


Prevailing rate on— discount on— 





Stock ex- 
change call 
loans 


U. 8. Treasury 
bills offered 
within period! 


Stock 
ex- 
change 
time 
loans, 
90 


Month or week 


Re- 
newal 


182-day 


273-day 
bills 


days New 








1934 
September - -__ 


SRK F KK FSS 


eeeeeesx 
eexexex 





Week ending— 
Aug. 3.....-.. 


KKK KKRARAK 
ERR EEKAKRK 


BERBREREE 
RRESEERSS 


KEKKKRERRE 


























1When no rate is shown no bills of the stated maturity were offered. 
1 Rate on 133-day bills. 
3 Rate on 166-day bills. 


Back figures.—See Annual Report for 1934 (tables 54 and 55). 


RATES CHARGED CUSTOMERS BY BANKS IN 
PRINCIPAL CITIES 


[Weighted averages of prevailing rates] 





8 other northern 
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and eastern cities 


New York City western cities 
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Back figures.—See Annual Report far 1934 (table 57). 
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BOND PRICES ' 














































Other bonds ’ 
é United ‘i 
P tates , orpora' 
Year, month, or date} Govern- Carpe 
bonds ipal 
Indus-} Rail- 
(high- | Total ; Utility 
grade) trial | road 

Number of issues ---. 314 460 60 20 20 20 

1932 average-_......-- 99. 2 81.1] 69.4 63.2] 648 80.5 

1933 average .-....-.--- 102. 2 84.0] 73.4 69.2 | 70.5 80. 6 

1934 average. -....-.-- 103. 4 96.7 | 84.5 81.9] 83.8 87.8 

1934—September-..-- 102. 3 96.7 | 83.0 82.2] 79.3 87.6 

October. ..--.-- 103. 4 98. 4 84.1 82.5 81.6 88 1 

November-..-- 103. 5 98.8 | 84.3 83.4 | 81.0 88. 6 

December. ..-- 104.1 100.0 | 85.8 85.4] 83.3 88. 8 

1935—January-..-..-.-- 105.1 | 101.3} 87.6 86.7 | 85.0 91.2 

February-.-.---- 105.8 | 101.3 | 87.4 86.7 | 82.0 93. 4 

5 ae 106. 6 99.9} 84.5 85.2] 74.7 93. 6 

pS 107.0 | 100.0] 85.5 85.9} 75.0 95. 5 

| SS Te 107.1 101. 2 87.1 87.3 76.5 97.4 

OS 2S 107.2} 102.2; 8&3 87.3 | 79.3 98. 4 

| TS 107.5 | 104.2} 89.2 88.5 | 78.8] 100.2 

August_......- 106.8 | 104.2] 89.9 89.0 | 79.6] 100.9 

September-.--.- 105.3 | 1038.1} 90.4 89.4 | 80.6] 101.0 

I Ox ccankie 106. 1 103. 2 89.8 88.9 79.7 100. 7 

ere 105. 9 103. 7 90.9 89.5 81.6 101.5 

Sept. 18_-..---- 104.8 103. 1 90. 5 89.6 | 80.8 101.2 

Sept. 25......-. 105.0 | 102.5} 90.4 89.8} 80.6] 100.8 
































1 Average prices. Monthly data are averages of daily or weekly figures. 

1 Prices derived from average yields. 

3 Now 14 Treasury bonds. New Treasury issues were added Aug. 15, 
1933, Nov. 1, 1933, Apr. 16, 1934, June 15, 1934, Dec. 15, 1934, and Mar. 15. 
1935. The3 Liberties were omitted beginning March 1935. 

‘ 45 corporate and 15 municipal. 


Source.—For United States Government bonds, Federal Reserve Bank 
of New York; for other bonds, Standard Statistics Co. 
Back figures.—See Annual Report for 1934 (table 93). 


BOND YIELDS ! 











































United |Munic- Corporate, by ratings 
Year, month, or | States | ipal 3 
date Treas- | (high- 
: ury’ | grade) | Aaa Aa A Baa 
€ 

Number of issues_- 7-11 15 30 30 30 30 
1932 average___._--_- 3. 66 4. 65 6.01 5. 97 7. 20 9. 30 
i 1933 average_.__._-- 3.31 4.71 449 5. 23 6. 08 7. 76 
§ 1934 average._____-_- 3.10 3. 95 4.00 4.44 5. 08 6. 32 
1934—September...| 3. 20 3. 84 3. 96 4.42 5.17 6. 57 
October-_...- 3. 08 3. 69 3. 90 4. 36 5. 00 6. 40 
November... 3.05 3. 57 3. 86 4.27 4.93 6. 37 
mber-... 2.97 3. 52 3. 81 4. 27 4. 86 6. 23 
1935—January-__._- 2. 83 3. 45 3. 78 4. 21 4.77 5.99 
February... 2.73 3. 39 3.72 4.14 4. 69 5.97 
March. ...... 2. 69 3. 27 3.71 4.15 4.72 6. 22 
SR 2. 64 3. 25 3.72 4.19 4.75 6.14 
— ee 2. 61 3. 27 3. 74 4.18 4. 66 5.99 
Ea 2. 61 3. 25 3. 72 4.18 4.62 5. 86 
| aa 2. 59 2.95 3.70 4.15 4.54 5.77 
August.___... 2. 66 2. 87 3.77 4.15 4.57 5. #9 
September...| 2.78 3.08 3.80 4.11 4.56 5.62 
Sept. 4......- 2. 7: 3. 04 3. 80 4.13 4. 58 5. 68 
Sept. 11....-- 2.74 3. 06 3.78 4.09 4. 55 5. 58 
Sept. 18__...- 2.81 3. 09 3.81 4.10 4. 54 5. 60 
e Sept. 25.....: 2.79 3.12 3.80 4.12 4.55 5.62 
































1 Monthly data are averages of daily or weekly figures. 

I Av , computed by Treasury Department, of yields of all out- 
standing Treasury bonds except those due or callable within 8 years. 

§ Standard Statistics Co. 

4 Moody’s Investors’ Service. 

Back figures.—See Annual Report for 1934 (table 94). 















STOCK PRICES ! 
















































































Preferred | Common stocks (index, 1926= 100) 
stocks 
Year, month, or date Cote. ‘ 
trial high-| Total || ‘dus | Rail’ | vtiity 
Number of issues... -..-.-- 20 421 351 33 37 
1932 average.......-.---- 96.1 48 46 26 79 
ber........----| 120.9 67 76 36 63 
November _....-.-.- 124.1 69 80 35 61 
December..-.....--- 127.8 69 80 36 58 
19385—January..-.-.....---- 129. 1 70 81 35 57 
February. -...------ 130. 2 68 80 32 55 
March.....-...---.- 131.3 64 75 28 53 
EERE eto 132, 2 68 79 29 59 
i icncdnpcanceiiniat me 134. 8 73 86 31 65 
SAS 134.0 76 88 33 70 
| 134.8 79 92 34 74 
[ERE ae 135. 4 83 95 36 82 
September. --_-....- 135.0 85 98 37 82 
ae a eee 135. 5 83 95 36 81 
a eS 135. 4 86 99 38 84 
Oe See 135.3 86 99 38 82 
_ & Serene 133.7 85 97 36 81 
1 Monthly data are averages of daily or weekly figures. 
1 Average derived prices. 
Source.—Standard Statistics Co. 
Back jigures.—See Annual Report for 1934 (table 93). 
CAPITAL ISSUES 
(Long-term; i. e., 1 year or more. In millions of dollars 
New issues Re- 
Domesti — 
mestic ng 
_ issues 
Year or month Corporate (do- 
mestic State F mentt 
and and i od ie 
for- || Total!) mu- | Bonds i 
eign) nici- Bo Stocks eign) 
5,125 | 1,352 | 2,452 | 1,153 /|1,076 925 
5,189 | 1,344 | 2,667 | 1,087 /1,125 | 1,046 
6, 219 | 1,475 | 3,183 | 1,474 |1,337 2, 220 
6,789 | 1,379 | 2,385 | 2,961 /|1, 251 1, 858 
9, 420 | 1,418 | 2,078 | 5,924 671 1, 422 
6,004 | 1,434 | 2,980 | 1,503 | 905 711 
2,860 | 1,235 | 1,240 311 229 949 
1. 165 762 305 20 29 538 
708 483 40 120 12 344 
1,402 819 144 35 0 792 
43 43 36 5 2 0 26 
122 122 39 0 (2) 0 36 
107 107 89 8 0 0 35 
141 141 106 34 1 0 45 
1935—January..--.- 92 92 80 3 2 0 49 
February - -- 50 50 44 7 0 0 46 
March._--.- 108 108 100 8 0 0 180 
90 90 64 17 5 0 413 
86 86 41 39 6 0 384 
58 58 44 14 0 0 454 
July 134 134 27 28 0 510 
August. ...- 152 152 36 29 (?) f) 284 
September-- 177 177 132 42 3 0 259 














1 Includes publicly offered issues of Federal banks, Federal interme- 
diate credit banks, Federal Farm Mortgage Corporation, and Home 
Owners’ Loan Corporation, not shown separately. 

1 Less than $500,000. 


Sources.—For domestic issues, Commercial and Financia) Chronicle; 
for foreign issues (issues publicly offered) annual totals are as finally 
reported by Department of Commerce, while monthly figures are as 
compiled currently and are subject to revision. 

Back figures. — (for figures of new issues—annual and quarterly 
basis) Annual Report for 1934 (table 92.) 
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TREASURY FINANCE 
UNITED STATES GOVERNMENT DEBT 
VOLUME AND KIND OF SECURITY : MATURITIES 
{In millions of dollars] {In millions of dollars] 





memati ~~ outstanding Septem- 


Interest bearing er 30, 1935 








End of period 


| 
Total ||Bonds!}| Notes Certif- Bills 


Certif- 
icates 


wo 


Bonds | Notes 








28,432 
Obligations maturing: 
efore Jan. 1, 1936. 

Jan. 1-Mar. 31, 1936... 

Apr. 1-June 30, 1936___- 

July 1-Sept 30, 1936____ 

Oct. 1-Dee. 31, 1936_.__ 


3 
2 


2,831 
2, 200 
1, 635 


June 1932... 14, 250 
14, 223 
16, 510 


err 
ey 
28 


> 
8 


1, 156 
1, 154 
1, 153 

158 


September... 

November... 

December.... 
1935 


January 
February -_-- 


15, 922 


SERB 
38 


BERS 


z 


163 
161 
160 
158 
157 
156 
254 1 Issues classified as of date of final maturity; most issues callable at 
i 252 earlier dates; postal-savings bonds only issues callable before 1940. 
11,929 251 1989 2 Fourth Liberties called for redemption and not yet redeemed, in- 
| cluding approximately $63,000,000 called for Apr. 15, 1934, Oct. 15, 1934, 
and Apr. 15, 1935, and approximately $442,000,000 called for Oct. 15, 1935. 

1Includes $647,000,000 of Government liability for retirement of 3 Includes United States savings bonds and such issues as postal- 
national bank and Federal Reserve bank notes, as a result of deposit | savings bonds, retirement-fund notes, and adjusted-service-certificate 
of funds by banks; this compares with $815,000,000 on July 31, 1935, | series, in which special funds are invested. 


and $309,000,000 on Feb. 28, 1935. 
SUMMARY OF TREASURY OPERATIONS 


{On basis of daily statement of United States Treasury. In millions of dollars] 
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33% 


SBSeB £888 


28, 817 
28, 668 
28, 638 
28, 701 
29, 120 

, 033 


September. -.-_| 29,421 
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General and special funds 





Increase or de- 
Expenditures ? crease during 
- period 





General ? Recovery and relief ? 





a 

aneous} All 

. Inter- 

internaljother ! General 

revenue est on Relief Public} All fund 
public other ¢ bal 

debt ance 





2,715 
1, 984 
2, 327 
3 months ending: 
September 1933 2 909 ‘ 531 
September 1934 t 4 558 
September 1935_-__- 728 


172 
225 
195 
191 


188 
209 
169 
213 192 
181 5 178 
197 258 
318 114 

27 193 : 158 17 
143 217 142 +78 



























































1 Includes processing taxes, customs ,and miscellaneous receipts. 1 Excludes public-debt retirement. 

* Prior to July 1933. recovery and relief expenditures included only net expenditures of the Reconstruction Finance Corporation; other items 
subsequently classified as recovery and relief expenditures were included in general expenditures. 

« Includes expenditures classified by the Treasury as agricultural aid, aid to home owners, and miscellaneous, which includes direct loans and 
expenditures of the Reconstruction Finance Corporation. 

* Includes also increment resulting from reduction in the weight of the gold dollar, receipts from seigniorage, expenditures chargeable against 
increment on gold (other than for retirement of national-bank notes), and. beginning June 1935, transactions in checking accounts of certain special 
governmental agencies whose balances were transferred on May 31 to these accounts. * Excess of ts. 
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GOVERNMENTAL CORPORATIONS AND CREDIT AGENCIES, AUGUST 31, 1935 


{Compiled by U. 8. Treasury Department from reports received from organizations concerned. In millions of dollars} 



















































































Financed wholly from Government funds 
Regional shi ) - 
. on: pping 
Total aoe} Cm Publie | Agricul-| Pt0dUC- |" Board 
struction; modity | Export- Works | tural tion Mer- 
Total —— ——— —— Adminis-| Credit Peete ebent Other ! 
‘orpora-|Corpora- _|Corpora- 
tion tion tration |Corpora tions Fleet 
tions Cc 
tion 
ASSETS 
a Pe ESE ne ee aE ae 8, 254 2, 334 1, 455 253 () 250 GP tis dabcan 99 212 
Preferred stock, capital notes, and debentures... 876 876 MP Vicutedinadoscvadadsbundentupbindecdouneliniecabnditnieandanle 3 
A REE IE EE SIT CESS ERE 320 98 2 (?) BE Nic makeue 2 (2) 17 65 
Investments: 
United States securities. -.......-.....-----.- 451 Se SO ees ee Se! Seen Se meee | Ses 23 
Obligations guaranteed by United States._-.. 219 | SRE EE RE SIS Sey Se ee 
Other investments. --__........-..-.--------- 870 tl ER Sere. OY NOES BOATS, 98 20 4 
Accounts and other receivables. ..........-.---- 180 50 31 4 ee Rs (2) 7 6 
Real estate and other business properties-------- 159 149 1 (?) i ES: (?) (2) 43 105 
OIE i iciccincieitins odbbb an cinnleede en cdnetnoe 172 26 3 (?) (?) 10 (?) (?) (@) 13 
Total assets other than Interagency--.-.-..-. 11, 502 3, 701 2, 364 257 ll 260 70 121 187 431 
LIABILITIES 
Bonds, notes, and debentures 
Obligations guaranteed by United States.... = a Bb is hen ceclsccd eed picendndsbal Gkeaavibtasnoun deubiitic inane a 
Other debian... "216 See AGS FRE Re, BS ete peas te ao aes 13° 20 
Total liabilities other than interagency ---.-. 6, 618 301 267 Sad et. Tap Saegess 2| @& 13 20 
Excess of assets over liabilities, exclusive of inter- 
agency transactions... .......ccceee-----205<2 i 4, 884 3, 401 2, 098 257 ll 260 69 121 173 411 
Privately owned interests. ._...........--.--.--- SRS RES: EE Re ea TY ee ee See 
U. 8. Government interests. .............. 4,527 || 3,401 2,098 | 257 | 11 260 69 121 173 411 
Distribution of Government interests: 
ELE ES LIER OLE 6, 946 | 5, 8&2 500 3 11 3410 46 120 50 34,713 
RY REE ae Eee = 353 257 106 3 SR FERS 13 1 124 10 
Interagency interest (net)............------- —2,773 || —2, 708 1, 492 ee Licesamena —150 5 SRCER ATE EENRSee rs —4, 312 
Financed partly from Government funds 
| Federal a Federal | Federal 
Federal | “Farm Home | rd | savings | Deposl 
Federal | inter- = — Home | Owners’| 824 — — 
Total ¢ land | mediate loan 
banks |"eredit’| cf | nope) panis | Corpo- | Imsur- | loan | ance, 
r or 
banks | ration ration | ©orpo- | ciations | ration 
ration 
ASSETS 
NN ESS, TOE eae et OE 5, 920 2, 145 176 755 31 86 kg SE eee ee 
RSS ETT 222 37 12 12 ll 9 129 OD... ivesement 12 
Investments: 
United States securities. ...................- 426 42 __) See 23 | RBS ER ARNO eee ee 320 
Obligations guaranteed by United States___-. 199 3 FR 43 OT... ctkedicn A ROTORS See epee 
Other investments __._...........-.--.--...- 747 ee, cee 723  : RS ae ee. See 
Accounts and other receivables._...............- 130 | 40 6 27 (?) 53 B fepbakiindd 
Real estate and other business properties_......_ 10 | > See (?) (?) (?) {, See ie Sra elisonal () 
EE EERIE Re EES 145 | 98 (?) 1 (?) () 1 @ | 42 3 
Total assets other than interagency........|_ 7,800 || 2,371 268 | 1,518 | — 133 114| 2,913 102 | 42 338 
LIABILITIES 
Bonds, notes, and debentures: 
i guaranteed by United States....| 4,040 |/......-.-|_.-._---- 5, @ eapeys Sap my 5 2,758 
jbdiitinptiaibinhnachadimmne 2,112 1, 916 | 5 eee See eee 26 
Other Mabilities (including reserves)............. 165 58 6 29 (?) 5 60 
Total liabilities other than interagency....| 6, 317 1, 974 | 175 1,311 (2) 5 2, 844 
Excess of assets a liabilities, exclusive of inter- 
er EEE EE SR 1, 483 398 93 207 133 109 69 102 42 331 
Privately owned interests_.....................- 357 | ee ee Seow nee 2 SE Ree! Se 181 
U.8 Government interests. .............. 1, 126 250 93 207 131 82 69 102 42 150 
Distribution of Government interests: 
sol I patti tas ia cndixthtinwbidiasiion cuneate 1, 004 123 70 200 126 82 200 100 42 150 
sii ial tas 97 86 __ FM ree © Dead aerien 31 Di iitnlieindetnnwnce 
pecans ee a —64 41 —13 7 ae Aa ha ANIL, tnt tar Rott acimaultian ip wains 









































1 Includes interagency interests held by the Treasury Department. 


§ Less than $500,000. 


§ Includes unissued bonds covering loans in 


* Nonstock (or includes nonstock proprietary interests). 


4 Includes also War Finance Corporation not shown separately. 
process. 
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RECONSTRUCTION FINANCE CORPORATION 


LOANS, PURCHASES, AND ALLOCATIONS 
[Amount outstanding at end of month. In thousands of dollars] 








Proceeds disbursed, less repayments a - baa! yet 





Aug. 31 | Apr. 30, | May 31, | June 30, | July 31, } Aug. 31, | Sept. 30, | July 31, | Aug. 31 
1934 1935 1935 1935 1935 1935 19352 1935 1935 





LOANS AND PURCHASES 


Loans under sec. 5 of the Reconstruction Finance 
Corporation Act, as amended: 
Banks and trust companies (including receiv- 























ers, liquidating agents, and conservators).. | £691,560 | 522,471 | 503,000 | 480,404 | 455,928 | 441,825 | 427,657 | 114,992 109, 998 
Building and loan associations. -_...........--- 30, 593 11, 303 10, 385 9, 808 10, 307 9, 494 8, 954 187 141 
Insurance companies... -...........-.-.------- 31, 363 21, 184 20, 060 19, 231 18, 052 17, 628 17, 163 65 40 
Bortgage fons Ea 161,312 | 149,128 | 146,426 | 145,551 | 139,972 | 136,396 | 132,346 | 102, 619 104, 298 
a, , TE 389 335 341 336 332 1 330 . 
Federal land banks-_-.-...-.......-..--..-----.- 116, 357 70, 527 66, 549 59, 979 58, 330 57,975 [| ) ee ees. 2 
Joint stock land banks_.........-.-----.------ 7, 3, 3, 167 , 095 2, 806 407 2, 381 550} 550 
Agricultural credit corporations_.........-.-.- 800 861 887 74 874 872 eI SRY: 
Regional agricultural eat aapiiiliean ——— Ee EOE, La a ne eee Roe eee een. | Rees 
Livestock credit corporations. _..........-.--- 1, 613 1, 255 1,344 1,315 1, 225 1, 108 + | Ss . ae 
Railroads (including receivers)... .-...------- 343,482 | 386,617 | 413,438 | 414,344 | 413,338 | 413,350 | 412,903 363 1 346 
Sate funds for insurance of public moneys-.--- Pg eee Seo * 2, 1 1, 606 1, . ie fee Ce =H 

shing industry... ...-......--2--2------<0---}]-..----.-- 79 92 534 550 
Processors pag Taree for payment of be. 

processing taxes..................--------- 2 1 1 1 1 1 5 See ae 

Se Ea: od ie ees Ses Seamer ae om 1, 291, 855 | 1, 167, 476 |1, 165, 674 |1, 137, 162 |1, 102, 849 |1,082, 977 |1, 061,465 | 219,312 | 215, 924 

Other loans: 
For _ “liquidating projects, sec. 201 (a) (in- 

cluding oe to property damaged by 

earthquakes, etc.) .......-----.-.--.----..-- 107,159 | 134,509 | 137,560 | 146,696 | 148,760 | 155,174 | 169,493} 109, 598 103, 050 
For dnaneing export ofagricultural surpluses, 

NE Sa vic atari chiad> nencciemaadiaewsaiinesacen 14, 875 14, 963 14, 926 14, 532 14, 517 14, 517 | ee |e eee 
For financing agricultural products, sec. 201 (d) 3, 260 6, 505 7, 227 7, 885 8, 463 8, 413 8, 402 O64 870 
To commodity credit corporation. 108, 646 49, 156 55,530 | 148,181 | 231,166 | 249,556 | 258,739} 172, 168 152, 779 
On preferred stock of banks__..-... 18, 198 20, 295 20, 151 20, 283 20, 176 20,031 19, 988 320 166 


On preferred stock of insurance companies. 
To drainage, levee, and irrigation districts. 
To Public School Authorities._..........-.- 
To industrial and commercia)] businesses. - 


25,785 | 29,933 | 29,938 | 29,933 | 29,933 oat ae ee 
9, = 28, £07 25, 815 27, 596 29, 181 32,790 34, 176 70, 724 68, 773 


274 14, 693 17, 759 21, 761 25, 932 29,519 25 | 34,954 39, 848 
suse 230 348 664 32, 3 34, 3 







































































To mining, milling, = panama i ee ERE ST SAREE: 775 5, 784 5, 813 
On assets of closed banks. --.-.--.---.--------|.--------- 235 331 420 10, 869 8, 317 7, 888 1, 035 1, 052 
To Public Works Administration on security 
transactions. ....- od 106 15, 282 15, 753 16, 167 16,190 | 112,849 | 105, 225 29, 298 1, 345 
Total_...... 309, 786 | 309,077 | 324,904 | 433,733 | 535,532 | 661,913 |” gi, 394 | 424, 845 373, 695 
Purchases: Pat 
Preferred stock of banks-.....-......--.----.- 536, 769 | 632,144 | 634,490 | 639,977} 639,015 | 640,983 | 641,991 21, 553 17, 936 
Capital notes and debentures of banks... 248, 366 | 248,103 | 247,718 | 245,003 | 244,317] 241,615 | 242,362 59, 768 60, 197 
Preferred stock of insurance companies. -.._.- 100 100 100 100 100 100 a Te aptats 
Capital stock of the R. F. C. Mortgage Co_._|_________- 10,000 | 10,000} 10,000} 10,000/ 10,000] 10,000 2, 000 2, 000 
Total........------c0-0--en-c--soeerene soso 785, 235 | 890,346 | 892,307 | 895,079 | 893,432 | 892,698 | 894,453 33, 321 80, 133 
Total loans and purchases. ............-..-- 2, 386, 877 | 2,366,900 |2, 382, 974 | 2,465,975 | 2, 531,813 |2, 637,588 |'2,637.312 | 727,477 | 669, 752 
For relief: saaee 
Federal Emergency Relief Act of 1932........- 298, 524 | 207,711 | 297,690 | 297,689 | 297,688 | 297,621 | 297,099 15 15 
Federal Emergency Relief Act of 1933_......-- 499, 592 | 499,997 | 499,998 | 500,000 | 499,998 | 499,998 | 499,999 2 2 
Emergency Appropriations Act of 1935......-.}_..._.___. ome 000 | 500,000 | 500,000 | 500,000} 500,000; 500,000; ==} 
Emergency Relief Appropriation Act of 1935..)_.________ a Le ete an Se oe 500, 000 500, 000 
Total 798, 116 |1, 297, 708 |1. 297, 688 |1, 297, 689 |1, 297, 686 |1, 297,620 ;1, 297,098 | 500, 017 500, 017 
To other Government agencies: 
To Secretary of the Treasury for: 





— of stock of Federa) Home Loan 


ANS ETE eae 81, 446 81, 646 81, 646 81, 646 81, 646 82, 346 85, 246 43, 095 42, 395 
Maat of stock of Hoine Owners’ Loan 















































| Re 200,000 | 200,000 | 200,000 | 200,000 | 200,000] 200,000 | 200,000; =. -}.....___. 
To Land Bank Commissioner. -.__........-.-- 147,600 | 147,600 | 147,600 | 147,600} 147,600] 147,600 | 147,600 97, 400 97, 400 
To Federal Farm Mortgage Corporation__-_-- 55, 000 55, 000 55, 000 55. 000 4 55,000 | Se 2 eee 
To Federal Housing Administrator__.......-- 10, 000 34, 000 34, 000 34, 000 34, 000 y Ra ca 
To Secretary of Agriculture for: 
CIS «cnc anaicagadshapsourocnendins 115, 000 115, 000 115, 000 115, 000 115, 000 115, 000 A RG ee 
Reallocated as capital regional agricultural 
credit corporations -._...........-..----- 44, 500 44, 500 44, 500 44, 500 44, 500 44,500 ese LU 
Reallocated to Governor of Farm Credit 
pT Rona 40, 500 40, 500 40, 500 40, 500 40, 500 40, 500 . . SSS a 
head Gckvanketinkntanninbatmencite 694, 046 718, 246 718, 246 718, 246 718, 246 718, 946 721, 846 140, 495 139, 795 
Total allocations.............--.-------- 1, 492, 162 |2, 015, 953 |2, 015, 934 |2, 015, 934 |2, 015, 932 |2, 016, 566 |2,018,944 | 640,512 | 639, 812 
Total loans, purchases, and alloca- : ear 
iiss sinc she ditbe de hiiinbasininesics 3, 879, 039 |4, 382, 854 /4, 398,908 |4, 481,909 [4, 547, 745 |4, 654, 154 /4, 656, 256 |1, 367,990 | 1, 309, 564 
* Revised. » Preliminary. 1 Includes $287,000,000 of loans for distribution to depositors of closed banks. 


Back figures.—See BULLETINS for December 1933, pp. 738-739, and February 1934, pp. 103 and 132. 
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FARM CREDIT ADMINISTRATION 
LOANS AND DISCOUNTS OUTSTANDING, BY INSTITUTIONS 





ee ee CO a ries 












































{In thousands of dollars] 
Federal intermediate 
Ferm ag loans | “credit bank loans to Loans to cooperatives by— 
: and discounts for— 
B 
f —— ‘nadine s 
e gri- Prod on: mer- 
; cultural Pa Ie tion ceodit agricul- gency Banks for | Agricul- 
i at Land | Sredi.cor,,| imstitu- | associa. |WFalcred| iomuabt | ‘inter: | tives, | Market. 
es c —_ production ome tions rations loans | mediate | includ- | ing Act 
eloner credit as- coopera- credit ing revolv- 
sociations, tives ‘ banks Central ing 
hoo banks Bank fund 
or coopera- 
tives? 
1932—December-___........-- SS |S ee Mae eee i} ae 24, 373 89, 301 tg Reap 158, 885 
1933—December__.......-..- 1, 232, 707 70, 738 73, 263 60, 989 27 144, 636 89, 811 15, 211 18, 697 157, 752 
I oicicccmnnetecucen 1, 5038, 155 258, 730 102, 781 59, 569 14, 392 144, 671 84, 138 9, 997 17, 144 67, 257 
_ ETO NE 1, 568, 097 311, 375 120, 282 61, 830 28, 117 143, 127 90, 147 8, 528 19, 243 54, 642 
OS EERE SEE 1, 650, 779 378, 526 127, 470 62, 092 38, 518 138, 485 90, 517 8, 123 20, 539 54, 877 
i hetcicsesienigieots 1, 710, 977 429, 830 128, 090 63, 392 49, 826 128, 830 94, 411 10, 106 21, 493 55, 437 
August___.... 1, 766, 361 477, 822 125, 270 64, 203 58, 074 117, 664 100, 209 9, 23, 019 55, 250 
September --_-__ 1, 810, 559 516, 276 118, 402 63, 002 60, 887 106, 724 105, 446 9, 987 23, 057 54, 870 
October... .. 1, 848, 727 551, 873 104, 909 58, 882 58, 128 96, 914 104, 470 24, 207 24, 561 57, 310 
peotther Love | o1eass | ‘ooers| sher| or'om| srioc| moise| ssoo0| arest| bass 
ecem ber_ 1 » ° vl ° , 
1935—January-__. 1, 942, 916 643, 291 99, 776 53, 509 64, 637 84, 726 116, 846 34, 445 28, 498 53, 721 
February ___ 1, 961, 275 664, 886 103, 360 53, 172 71, 192 82, 342 125, 124 34, 132 29, 445 49, 687 
March..._-. 1, 974, 952 686, 606 115, 281 54, 442 85, 819 79, 988 134, 597 31, 873 49, 880 
yt . 1, 975, 737 696, 834 124, 315 55, 832 97, 400 78, 351 162, 000 30, 050 30, 119 49, 761 
_ eee 1, : 716, 243 129, 954 56, 897 105, 096 76, 508 193, 969 26, 420 31, 741 47.456 
ET ET" 2, 016, 825 489 130, 559 57, 759 109, 890 72, 765 197, 188 10, 028 23, 937 49, 422 
) eee 2, 023. 859 742, 897 128, 851 58, 864 113, 017 68, 679 197, 821 5, 023 25, 037 49, 196 
Po, Sear 2, 036, 067 754, 502 125, 137 58, 761 112, 104 64, 582 195,943 5,539 31,455 46,497 





1 Does not include loans by joint-stock land banks, which are now in liquidation. 

4 Some of the loans made by the regional agricultural credit corporations and the banks for cooperatives and most of the loans made by the 
production credit associations are discounted with the Federal intermediate credit banks. The amounts in this column are thus included in the 
3 columns under those headings. 

3 Amounts shown are outstanding loans to and discounts for production credit associations by the Federal intermediate credit banks. 
















































































FEDERAL HOME LOAN BANK BOARD | OBLIGATIONS FULLY GUARANTEED BY 
1 
LOANS OUTSTANDING, BY INSTITUTIONS THE UNITED STATES 
yang ee wre te wt AMOUNTS OUTSTANDING, BY AGENCIES 
Home mortgage loans by— {In millions of dollars] 
Federal savings and loan | Federal Federal | Home | Recon- 
associations * wee Farm | Owners’ | struction 
— bank End of month Total ate onm bh aon 
End of month » | Number of orpora- | Corpora- | Corpora- 
a on associations | L°@ns reported new be tion tion? tion! 
poration 1 institu- 
Re- | New |Convert-| tions * 
Total | port-| associ- | ed asso- 1933—December.-..........-- 180 all 180 
ing | ations | ciations 
unas 1934—January.............-- ER: GREET ORS 310 
ee og, Se SERPS ITE SER HE SOIR SENS ae 838 February-............. | SR See 183 
1933— December-_-_. 105, 920 i FORT VERNA TA 88. 442 LC RRS 295 I Diknneintionn 227 
1934—March____._- 435, 778  _§ DAES SS Sree 93, 125 SE cndvabivndedviveusia 325 _ <a 227 
4 STE | SS RS Seer 922 _ Se eee 423 168 28 227 
_ ee Et ee CS ee 86, 842 Se nihits: Aisiaricabehee talent 681 312 134 235 
ETE eh \ UR ¢ ee eS Oe 86, 248 Te iticiithcicannweiation 1, 064 551 284 230 
RE & * JS ye eee eee 723 Mas dina doeseakine 1,614 672 702 241 
August__..... oe FE | ee ee eee 85, 519 September.._....-..... 1,875 733 896 246 
September_..| 1,656,213 | 534 332 | 5,437 26, 684 86, 647 October................ 2, 596 805 1, 543 248 
October___-.- 1,857,424 | 577 | 332] 6,934 | 26,944 446 November._..........- 2, 823 878 1, 695 249 
November-._| 2,027,969 | 601 438 | 8,843 55,606 | 87,714 |  December_............ 3, 063 980 1, 834 249 
December-....| 2,196,988 | 639 | 455 | 10,758 | 58,976 | 87, 258 
1935—January-__._- 2, 363, 824 545 | 13,706 | 79,014 | 82,585 | 1985—January............... 3, 300 1, 041 2, 009 250 
February_...| 2,468,744 | 727 | 6565 | 15,967 | 92,013 77,170 February.. 3, 480 1, 089 2, 140 251 
M 2,539,408 | 752 | 572) 18,699 | 93,910 | 72,637 March... 3, 590 1, 124 2, 215 251 
2, 578,883 | 778 | 613 | 20,800 | 112,847 | 74,011 A lion 3, 660 1,154 2, 256 250 
2,620,119 | 808 | 623 | 24,081 | 123,741 75, ay.. 3,728 1, 188 2, 290 250 
2, 660,677 | 851 27,070 | 138,129 | 79, 233 June... 4, 123 1, 226 2, 647 250 
2, 702, 247 894 691 | 32,850 | 146, 161 80, 877 July. .- 4, 204 1, 274 2, 681 249 
August______- 2,747,022 | 922 | 691 |»36,883 |7153,276 | 86,025 August... 4, 247 1,282 2,715 
» Preliminary. 
1 Loans closed. 1 Principal amount of obligations guaranteed as to interest and prin- 
* No monthly reports prior to September 1934; they now exclude largely | cipal. 
new associations recently chartered and inactive associations. 2 Excludes obligations guaranteed as to interest only. 
+ Includes loans to Federal savings and loan associations, all of which § Excludes obligations held by U. 8S. Treasury and reflected in the 
are members, and a negligible amount to others than member institu- | public debt; includes in 1933 and in January 1934 notes given in pur- 
tions. chase of gold which were retired in February 1934. 
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PRODUCTION, EMPLOYMENT, CAR LOADINGS, AND COMMODITY PRICES 


(Index numbers; 1923-25 average=100. The terms “‘adjus 


” and “unadjusted” refer to adjustment for seasonal variation) 






















































































Industrial production ! * Construction contracts awarded (value) ? Fae- 
Factory em- | tory | Freight-car 
Year ployment * pay | loadings ‘* | Com- 
end Total Manufactures}; Minerals Total Residential All other rolls * _ 
month - a. ‘ 
Unad-| Ad- |/Unad-| Ad- |Unad-| Ad- |Unad-| Ad- ||Umad-| Ad- |Unad-| Ad- |Unad-| Ad- |Unad-|Unad-| Ad- 
justed | justed || justed | justed | justed | justed | justed | justed || justed | justed | justed | justed | justed | justed | justed | justed |justed 
1919... ts... 7 ae ft | ATE OB Vinca , | ee , foe 97 | 139 
1920_... 4 =e __ ff RES ae See - 2. eee 9 eat jo 117 _, ee 154 
1921... «RAE 2 eS ee | _ ae ly SRE >) es 76 2 RS 98 
1922.... 3 EE ot ees | SE: . | Ses |) re |, es Oe Tsccstoae 81 __ p De 97 
1923._.. See , ag EE . a | Ss _ 5 SESE | | eee 103 100 }_..... 101 
1924__.. |, ae | 3 es | et | ae , YR _ » Sas . @ Sree 96 i eee 98 
1925._.. 104 |.....-.. ) ye . | ae |, rs | eS |. | Ae >) ee 101 |. 104 
1926._.. 108 j....... 2 | =e \ |, = | Seal ) {| | 104 oe 100 
1927... 106 |...--.. |, = ee | , yy SRLS : ee OF Baictnns 102 — 95 
1928__.. | eee :) gf MEER ye | |) |) | ee TP histaace 102 97 
1929._..  , | See Se (4 Se | |) Sheet , {as | ] 109 irons 95 
1930__.. 96 |....... Se yy Re | | — } |. | eee | _y SREPER 89 _ 3 eee 86 
1931__.. __ Se Re: ae | _§ ee it ea | | & ee 68 , } ee 73 
1932___. 3 aR or [aoe » 3 Se . | Gxeatee  _ ES 46 |_| 65 
1933._.. | og oe , 2 ee __ 3 tat ee ~~ = gp 49 | ; 66 
1934___- TE cschaletaine ye Re ae |) SO  _, Se , Sea 62 |: ee 75 
1932 
June -_- 59 59 58 58 62 64 32 27 12 ll 47 39 61 62 43 52 52 64 
July-_..- 56 58 55 67 63 65 31 27 12 ll 46 40 59 60 40 51 61 65 
Aug.... 59 60 58 59 66 65 32 30 ll 12 48 45 60 60 41 53 51 65 
Sept... 67 66 66 65 74 71 30 30 12 12 45 44 63 62 43 61 54 65 
Oct... 68 67 67 66 80 74 28 29 12 12 41 43 64 63 45 65 57 64 
Nov...- 65 65 63 63 78 75 24 27 10 10 35 41 63 63 43 68 §7 64 
Dec. ... 60 66 58 64 73 77 22 28 8 9 33 43 62 62 42 52 58 63 
1933 
Jan_... 64 65 63 63 72 75 18 22 7 8 27 33 60 61 40 61 56 61 
Feb__-. t4 63 62 61 77 80 16 19 7 ® 23 27 61 62 40 51 54 60 
Mar... 60 59 68 56 74 81 14 14 8 8 18 18 5G 69 37 4s 50 60 
Apr._.. 67 66 68 65 65 73 16 14 ll 10 19 17 60 6C 39 51 53 60 
Ma Me Fi 79 78 80 77 77 79 19 16 13 11 24 20 63 63 43 55 55 63 
June. .- 91 91 92 93 83 85 21 18 14 13 27 23 87 67 47 61 62 65 
July... . 96 100 97 102 90 91 24 21 13 13 32 2 72 73 51 66 65 #9 
Aug.... 90 91 89 91 95 91 25 24 12 12 36 32 76 76 57 65 61 70 
Sept... 85 84 84 83 94 87 30 30 12 12 45 45 80 78 59 68 60 71 
Oct... 78 76 76 76 89 81 35 37 12 12 53 57 80 | 78 59 66 58 71 
Nov... 72 72 70 70 85 82 42 48 12 13 66 76 76, 76 56 60 59 71 
Dec... 69 75 67 73 81 86 45 57 ll 13 73 93 74 75 55 56 63 71 
1934 
Jan... 77 78 75 76 86 88 40 49 10 12 64 80 73 75 54 58 64 72 
Feb__-- 83 81 82 80 89 92 38 44 10 12 60 70 78 73 61 61 64 74 
Mar... 87 8&4 86 82 91 100 33 33 12 ll 50 51 81 81 65 63 66 74 
Apr._.. 88 86 89 85 81 90 36 32 14 12 54 48 82 82 67 60 62 73 
Ma: oti 89 86 &9 86 86 83 32 26 13 ll 47 38 83 83 67 63 63 74 
June... 84 84 84 83 ° 86 87 31 26 13 12 46 38 | 82 65 64 64 75 
July... 73 76 71 74 M4 184 30 27 12 12 44 39 79 80 61 63 6) 74 
Aug._.- 73 73 71 72 83 80 28 27 10 10 43 40 80 79 62 63 59 76 
Sept.__- 73 71 70 69 87 82 30 29 ll 11 45 44 76 74 53 67 59 78 
~ ee 75 74 73 72 87 81 29 31 12 12 43 46 78 77 61 64 57 77 
Nov... 74 75 73 74 84 81 2 31 ll ll 41 4° 77 77 60 60 59 77 
Dec..-.- 78 86 76 85 85 90 25 31 10 12 36 47 78 79 63 56 64 7 
1935 
Jan...._ 88 91 87 90 91 O4 22 27 10 12 32 39 79 81 A 58 64 79 
Feb-__-.. 91 89 91 88 92 96 24 238 13 14 33 39 81 82 69 61 65 80 
Mar... 91 88 91 86 90 97 26 26 16 16 34 35 82 82 71 62 65 79 
Apr... 89 86 91 86 79 87 30 27 22 18 38 33 82 82 71 59 61 80 
ay... 87 85 87 84 88 89 32 27 25 21 39 32 81 81 69 61 61 80 
June... 86 86 84 84 97 98 35 30 26 24 43 36 80 80 66 63 63 80 
July... 83 86 83 86 R4 84 39 35 25 25 50 43 80 80 65 60 58 79 
Aug....| 786 » 86 ? 86 ? 87 85 81 40 38 24 24 54 50 82 82 70 64 60 81 
» Preliminary. * Revised. *Average per working day. 
1 For indexes of groups and separate industries see pp. 697-698; for description see BULLETIN for February and Maren 1927. 


13-month moving average of 
4 The indexes for factory employment an 
description and back figures see 


ULLETIN for 


Mi 


ay 1934, pp. 270-271. 


. W. Dodge Corporation data centered at second month; for description see BULLETIN for July 1931, p. 358. 
ay rolls unadjusted for seasonal variation are compiled by the Bureau of Labor Statistics. For 
For description and back figures for the seasonally adjusted index of factory 


eres sompnes by Federal Reserve Board see BULLETIN for June 1934, pp. 324-343. For current indexes of groups and separate industries. 


see pp. 699-700. 
tor indexes of groups see p. 666. 
‘ Index of Bureau of Labor Statistics; 1926=100. Index numbers for groups of commodities (also data by weeks) are given on p. 696. 


Back figures.—See Annual Report for 1934 (tables 95 and 100). 
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FEDERAL RESERVE BULLETIN OCTOBER 1935 
MERCHANDISE EXPORTS AND IMPORTS 
[In millions of dollars] 
Merchandise exports ! Merchandise imports ! Excess of exports 
Month 
1931 1932 | 1933 1934 1935 1931 1932 | 1933 1934 1985 | 1931 1932 | 1933 1934 1935 
pI RE eee ae 250 150 121 172 176 183 136 96 136 167 66 15 25 37 9 
AT TA A 224 154 102 163 163 175 131 84 133 152 49 23 18 30 ll 
0 See 236 155 108 191 185 210 131 95 158 177 26 24 13 33 ~ 
RE a emer 215 135 105 179 164 186 127 8a 147 171 29 9 17 33 —6 
i a ngncthiiteinudiotetmanibtincdendcdg agile: 204 132 1l4 160 165 180 112 107 155 171 24 20 7 6 -5 
| Ra Oa SE. 187 114 120 171 170 173 110 122 136 157 14 4 —2 34 13 
+ EI Snes ere, ea oe 181 107 144 162 173 174 79 143 127 178 6 7 1 34 nor | 
Se inn ee ened eemainaee 165 109 131 172 | 2172 167 91 155 120 | » 170 —-2 17 —23 52 22 
PE divtknacncechepesoeas 180 132 160 Sees 170 98 147 ft ee 10 34 13 OD Tkdsaens 
ee. e ccdeeenneieel 205 153 193 Oe Eicnence 169 105 151 |) OS 36 48 42 TH Utsieuee 
OS EE ae 194 139 184 BO Sp tcdaen 149 104 129 et eee 44 34 56 >) See 
SIDS sccuimrinintiatinaranaaieciel 184 132 193 een 154 97 134 __; REE! 30 35 59 Ea 
Ss cnvcsinniniianbiindiaa 2,424 | 1,611 | 1,675 | 2,133 |....... 2,091 | 1,323 | 1,450 | 1,655 |....... 334 288 225 } 
» Preliminary. 


1 Including both domestic and foreign merchandise. 
? General imports, including merchandise entered for immediate consumption and that entered for storage in bonded warehouses 


Back figuree.—See BULLETIN for January 1931, p. 18, and for March 1931, p. 136. 


FREIGHT-CAR LOADINGS, BY CLASSES 


{Index numbers; 1923-25 average= 100] 


DEPARTMENT STORES—SALES, STOCKS 
{Index numbers based on value figures; 1923-25 average= 100} 





































































































Index of stocks (end of 
Index of sales ! month) ( 1934 1935 
Month Adjusted | Without | Adjusted | Without Aug. | Apr. | May | June | July | Aug. 
for seasonal | seasonal ad- | for seasonal | seasonal ad- 
variation justment variation justment 
Adjusted for seasonal variation 
1934 | 1935 | 1934 | 1935 | 1934 | 1935 | 1934 | 1935 | 
NE iiss dnd ninis caidebiatinttdebpes 59 61 61 63 58 60 
sa ne tea Ia 30 49| 50] S| 46] 48 
January. ....-..- 1 4) 57 64) 59 OKe...-------------------- 46 48 
i... Si By St Ore el Bl oe Grain and grain products.-| 70| 74| 68| 64| 58| 75 
he AES 78 82 73 71 65 63 67 65 {sae 107 41 41 35 36 44 
a ial ong products. ..........- 4 : 3 s 39 40 
ee Se 73 3 6 | 64| o8| 66 |  £=Ofe..-.--------------.------ 4 48 51 
peep cameras ai Bl SiS el Si Si Ss aOR 50| 67| 64| 64| 63] 62 
a... 74| 80| 70| 76| 65, 63| 63 61 Merchandise !......-------- 65) 63) 63] 64) 64 64 
ih Agcrenbns une 73 80 61 56 64 61 59 r 56 
pO Ea 77 79 60 62 64 62 61 60 Without seasonal adjustment 
September-_--.-_- 75 | »82 79 | 86 2 ee gf Ree 
October -.......--  : Se 7 RES tea ., a Re | 
November....-.-. = | eae oe jaeen he ed Bl el et wi ale 
December - ---.--- ee ay | hare OD Gesccss Coke ane 35 46 60 49 40 43 
rain and grain products-- 57 6 69 90 
Year........|------|------ 75 |...---|------]------ 65 |------ RAVORIOER dick nsdcsenene 95| 38] 38] 30] 30 39 
Forest products. _.......-.-- 31 35 35 37 38 42 
» Preliminary. + Revised. ae eho vaenen | ol orl el e| 68 
1 Based 7k on figures of daily average sales—with allowance Merchandise !.............. 65 65 64 63 64 
for Ce from month to month in number of Saturdays and Sun- | = #  - 


days an 


for 6 holidays: New Year’s Day, Memoria! Day, Inde 


nd- 


ence Day, Labor Day, Thanksgiving Day, and Christmas. Adjust- 
ment for seasonal variation makes allowance in March and April for the 
effects upon sales of changes in the date of Easter. 


Back figures.—See BULLETIN for April 1935, pp. 254-255, and Annual 


Report for 1934 (table 95). 





1 In less-than-carload lots. 


Based on dail 


of American Railroads. 
Back figures.—See BULLETIN for February 1931, pp. 108-110. 


average loadings. Source of basic data: Association 
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INTERNATIONAL FINANCIAL STATISTICS 
GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 


{In millions of dollars. $1=1554: grains of gold %o fine; i. e., an ounce of fine gold =$35] 




























































































































































































Europe 
Total 
End of month | (50 coun- — Canada 
tries) Slama on Austria | Belgium | Bulgaria Soto Denmark| England | France | Germany 
1934—July - - ...- 21, 302 7,931 133 11, 592 45 618 19 lll 60 1, 579 5, 321 30 
August... 21, 487 7, 978 131 11, 747 45 623 19 lll 60 1, 580 5, 439 30 
September. 21, 528 7, 978 131 11, 787 45 626 19 lll 60 1, 581 5, 455 30 
October - -- 21, 584 ‘ 132 11, 813 45 609 19 112 60 1, 582 5, 468 33 
November. 21, 646 8, 132 133 11, 730 45 589 19 112 60 1, 583 5, 443 32 
m 21,771 134 11, 751 45 590 19 112 60 1, 584 5, 445 32 
1935—January--- 21, 879 8, 391 132 11, 697 45 599 19 112 60 1, 586 5, 438 32 
February - 22, 022 8, 527 135 11, 679 45 596 19 112 60 1, 586 5, 439 32 
March. ..- 22, 099 8, 567 1190 11, 633 45 532 19 112 60 1, 586 5, 479 33 
necanel * Sane 8, 710 187 11, 279 45 518 19 112 60 1, 587 5, 366 33 
_ en » 21, 456 8, 858 189 10, 714 45 605 19 112 60 1, 587 4, 759 33 
June... » 21, 661 9, 116 188 | » 10.8470 45 634 19 113 60 1, 588 4, 708 35 
July.....- » 21,459 9, 144 188 | » 10,636 45 624 19 113 60 1, 588 4, 726 38 
August....| »21,741 9, 203 193 | » 10, 664 45 612 19 113 54 1, 593 4, 756 38 
September-|-.......-- ORO lotabwscan SIRE Sere” ee | Oe Seen, Fe mey ee wes 1, 595 » 4,770 »38 
Europe—Continued 
End of month eats o 7 mae neal | 6 other 
ether- ortu- | Ruma- witzer-| U.8.8. ugo- 2 
Greece |Hungary| Italy lands Norway| Poland gal nia Spain | Sweden land R? elavia —_— 
1934—July. ...-. 34 23 567 588 61 93 67 102 740 168 537 716 53 58 
August-____ 36 23 565 588 61 94 67 103 740 169 567 716 53 58 
September - 36 23 554 588 61 wy 67 103 740 170 591 716 54 61 
October -- 37 23 541 601 61 94 67 103 740 163 621 716 54 61 
November 40 23 520 582 61 95 67 103 740 160 624 716 54 61 
December. 40 23 518 573 61 96 68 104 740 159 624 744 53 60 
1935—January--- 39 23 519 555 61 96 68 104 740 159 600 744 37 59 
February 39 23 519 552 61 96 68 105 740 159 586 744 38 58 
March. _-_- 38 23 519 553 61 96 68 106 741 160 560 748 36 59 
ae 37 23 519 439 61 97 68 106 741 160 446 748 38 56 
May...--- 37 23 519 440 66 97 68 106 741 161 390 748 40 57 
June___-_-- 36 23 448 427 75 a7 68 107 741 161 341 ?748 4 57 
ee 36 23 468 380 75 97 68 107 741 162 421 » 748 40 57 
August___. 35 23 419 402 &4 97 68 108 741 162 446 » 748 40 » 59 
| ee Sennen »379 Ree ATS Se, I, nips oo |-------- » 448 gg) ES BENE ae is 
Latin America Asia and Oceania Africa 
Total | 4 | Total 2 | Total 2 
End of month Ar- Co- New 
(10 Mex- Uru-jother| (7 | Tur-\other; (4 South | other 
coun- | Chile 4 ico | P€T4 | puay | coun-| coun- ||/2dia Japan Java —. key | coun-| coun- EgyPt) 4 trica | coun- 
tries) tries | tries) ; tries | tries) tries 
siete ES + SET FREES |. orast, A ee Sree i eal elena \||—_—— 
1934—July . .- 597 405 24 26 27 19 82 15 806 275 386 77 42 21 6 244 | 55 172 17 
Aug... 603 403 28 26 29 19 82 16 807 275 387 77 41 21 6 220 | 55 149 17 
Sept... 602 403 28 24 28 19 82 17 803 275 388 77 36 22 6 226 55 155 17 
Oct._-. 597 403 29 22 25 19 82 18 795 275 390 77 26 22 5 245 | 55 173 17 
Nov...| 699] 403 29 21 26 19 82 19 796 || 275 | 392 77 25 22 5 255 || 55 184 17 
Dec..-- 595 403 29 19 23 19 82 20 798 275 394 77 25 22 6 255 55 184 17 
1935—Jan - _.- 592 403 29 15 21 19 82 21 800 275 395 78 25 22 5 267 55 196 17 
Feb..--. 593 403 29 14 23 19 81 22 804 275 397 80 25 22 5 285 55 214 17 
Mar... 596 403 29 14 26 19 82 23 805 275 398 80 25 22 5 308 55 17 
Apr....| » 597 403 29 14 | 726 20 82 23 801 || * 275 400 76 23 22 5 286 55 214 17 
ay...| » 599 || » 403 29 14 | » 26 20 82 25 800 || 275 403 71 23 23 5 295 55 223 17 
June_..| » 594 || » 403 29 14. ° 26 20 76 26 802 275 407 68 23 23 6 | » 291 55 220 17 
July...} » A93 || » 403 29 14 | 224 20 | 74 | 227 797 || 275 410 61 23 23 5 | ° 301 55 230 217 
Aug...) » 593 \? 403 | »29 14 | 926, 820) »74| »27 798 275 413 58 23 23 5 | »290 » 55 219 ?17 























» Prelimi 3 
1 Beginning March 1935, includes, in addition to gold still held by Canadian Minister of Finance, gold reserves of Bank of Canada acquired as 
follows (round figures, in Canadian dollars); from Canadian Minister of Finance, $69,000,000; from chartered banks $38,000,000, of which $5,000,000 
was held in central gold reserves. 
2 Figures for March 1934, June 1934, December 1934, or March 1935 carried forward for subsequent months, for which no figures have been reported. 
. § Bevinning April 1935, represents gold held by Reserve Bank of India, which acquired the gold previously held in gold standard reserve and 
currency notes reserve accounts. 


Notg.—The countries for which figures are not shown separately are in Europe: Albania, Danzig, Estonia, Finland, Latvia, and Lithuania; in 
Latin America: Bolivia, Brazil, Ecuador, Guatemala; in Asia and Oceania: Australia and Siam; and in Africa: Algeria and Belgian Congo. 
For back figures and for full description of this table, see BULLETIN for May 1932, pp. 311-318, June 1933, pp. 368-372; and December 1934, p. 801. 
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GOLD PRODUCTION 

































































{In thousands of dollars] 
Production reported monthly 
Esti- 
Year or month = Africa North and South America | Far East 
produc- 
ae — South Rh West |Belgi United Col Aust 
u 0- es elgian n ‘olom- ra- , 
Africa | desia | Africa | Congo | ©82®48| states | Mexico! “pig | Chile |“ jjq | Japan | India 
$1=25340 grains of gold %o fine; i. ¢., an ounce of fine gold=$20.67 
See 404, 969 | 359,347 || 215,242 | 11,607 4, 297 2, 390 39, 862 | 45,835 | 13, 463 2, 823 683 8, 712 6, 927 7, 508 
RRR Le 7 430, 725 | 373, 154 || 221,526 | 11,476 | 4,995 2, 699 43,454 | 47,123 | 13,813 | 3, 281 428 9, 553 8, 021 6, 785 
Se ae 461, 592 | 394,399 || 224,863 | 11, 193 5, 524 3, 224 55, 687 | 49,524 | 12, 866 4,016 442 | 12,134 8, 109 6, 815 
Seer 499, 241 | 421, 656 | 238,931 | 12,000 5,992 | 3,642 62, 933 | 50,626 | 12,070 5, 132 788 | 14, 563 8, 198 6, 782 
Se 522, 555 | 420,093 || 227,673 | 13,335 | 6,623 | 3,631 60, 968 | 52,842 | 13,169 | 6,165 | 3,009 | 16,790 | 8,968 6, 919 
$1 = 15541 grains of goid %o fine; i. ¢., an ownce of fine gold=$36 

RT SESE nce 942, 106 | 722,970 || 366,795 | 24, 264 | 12, 153 6, 549 | 104, 023 |107, 632 | 23,135 | 12,045 | 8, 350 | 30, 447 | 16, 354 11, 223 
I Scene 77,617 59, 343 30, 138 2, 048 946 547 8, 410 8, 724 1, 941 1, 003 623 2, 722 1,310 930 
RAS 79, 082 60, 808 30, 773 2.015 1, 072 §21 8, 615 9, 214 1, 861 1, 037 832 2, 579 1, 351 938 
August -...... 79, 924 61, 651 31,015 085 1, 022 542 9, 295 8, 829 2, 078 1, 148 666 2, 619 1, 413 938 
September-_- 78, 787 60, 514 29, 951 2, 061 1,072 544 8, 567 | 10, 404 1, 396 940 525 2, 625 1, 495 932 
October... --- 2, 021 63, 747 30, 994 2, 054 1,117 582 9,300 | 10,824 2, 166 1, 143 731 2, 453 1, 438 944 
November_...| 79,060 | 60,786 30, 633 1, 932 1, 080 590 8, 771 8, 759 2, 006 831 1, 227 2, 650 1,377 929 
December...-| 80,470 | 62, 196 30, 356 2, 031 1, 135 534 9, 168 | 10, 124 2, 093 922 1 2, 722 1, 435 995 
1935—January - -.--. * 82,026 | 60, 252 31, 202 2, 024 1, 075 599 8,353 | 8,610 2, 410 830 366 2, 374 1, 463 946 
February... -- 77,499 | 55,7. 28,717 | 1,920 1,097 557 8, 027 7,700 | 2,280 991 708 1, 439 1, 386 903 
March..._....| 782,419 | 60, 645 31,015 2, 009 1, 078 587 8,732 | 9,415 1, 838 925 1, 005 1, 468 1, 619 955 

i TS ER * 82,014 | 760, 240 30, 301 2, 052 1, 106 594 8, 599 8, 785 1, 750 1,015 © 895 2, 637 1, 568 938 
ROR ee 84,918 | 63,145 82, 072 2,177 1, 162 627 9, 423 9. 835 1,048 9445 r 651 2. 533 1,717 954 
ER » 84,977 | ? 63, 204 31, 089 2, 101 1, 095 588 10, 002 9, 800 | 2 1,155 857 1,113 2, 623 1, 844 937 

Pi intinimmnints » 89, 826 | ? 68,053 32,458 | 2 2,135 | 21, 365_ 615 9, 988 |7}2,005 | » 2,170 1,001 1,113 2, 635 1, 610 958 
pS | RS » 88, 695 ees: » 32,515 | » 2,135 | 2 1,400 2615 | 2 10,010 | 11,095 | 21,750 2945 |? 1,113 | 22,635 | 21,750 ? 958 





























» Preliminary. 
r Revised. Estimated world production revised on basis of new estimate for production in U.S.8. R. during 1935, of $15,500,000 per month 
(see BULLETIN for March 1935, p. 170). 


Note.—For monthly figures back to January 1929 and for explanation of table see BULLETIN for April 1933, pe. 233-35, February 1934, p. 108, 
November 1934, p. 737, and March 1935, p. 170. For annual figures of world production back to 1873 see Annual Report of Director of the M int tor 
1934, p. 104. Figures for Canada beginning January, 1935, are subject to official revision. 


GOLD MOVEMENTS 


[In thousands of dollars] 















































United States 
Total Net imports from or net exports (—) to— 
spiasteran uapante China | ll 

or net Nether- | Switzer- Colom- | British and other 

exports England | France | Belgium tends land Canada | Mexico bia India Hong coun- 

or 4 Kong tries 

Customs valuations; with some exceptions at rate of $20.67 a fine ounce 
TI clin tehihdheneaansditaeiabatisistiheliibindl —446, ial 53, S70] —a16 ons —82, pot —96, 586)—118, 273) 64,574] 20,087 ae 26, 597] 39, mail 85, 737 
ae: —173, 455 6, 375| —216, 035 —895 7,901; —11, 631 19, 896 4, 280 98} 25,629 12, 821| —21, 898 
Customs valuations; with some exceptions at rate of $35 a fine ounce 

Be dackisadeeba sciences 1, 131, 994}} 499, 870) 260, 223) 8,902; 94,348] 12,402} 86,829) 30,270 16, 944| 76,820; 16,452; 28,935 
eee 63, 705 31, 288 ae —4, 865)_.......- 6, 989 2, 837 37 12, 191 2, 286 2, 190 
ae 52, 346 22, 978 2, 212 1 Se 8, 982 2, 664 8 8, 948 3, 254 3, 316 
Rae 37, 225 22,872) —5,238) —1,943 , > RSE, 8, 200 515 2, 484 5, 489 672 , 960 
September--........-- —18, 670 —950| —17,748| —2,094 —500)........- 539 399 i 513 1, 180 
ar 10, 837 —1, 118 RRR SRE AE es ite 3.775 3, 265 |) ee 50 1,729 
November.....-....- 120, 889 3, 687 70, 351 12, 814 9, 906 —254 9, 609 880 1 11, 300 700 1, 896 
December-...........- 92, 109 19,649} 22,430)........- 87, FOGlawcndicus 8, 077 6, 076 2,111 12, 574 529 2, 874 
1935—January.....-.--..-- 149, 392 85, 577 _ a 3. a 12, 091 4, 991 2,101 10, 616 1, 528 5, 083 
February............ 122, 772 63,424) 465, 766).......-- 1, 466 339 5, 346 729 2,112 522 359 2,711 
March cecnuasenaean 13, 003 —187 SRE Pee ie, ERIE ee. 4, 449 833 1, 407 2, 139 334 3, 972 
| SEE 148, 608 1, 481 eee 04, 890)......... 10, 968 923 2, 924 313 4, 596 
| RSE 140, 061 1,689; 124, 052)......... 3, 885} ......... 3, 053 948 1, 752 167 507 3, 962 
RENE SEE 230, 373 5 Saree eae 8, 734 EE TERE. 448 3, 215 
RPE: 16, 229 EES ETA _ Se 5, 770 722 1, 750 28 438 6,515 
ining ee 45, 983| 5 i sviceiii ITT cehines 5, 398 ia 6,671} 1,127} 3, 711 
September--...-....-- 156, 719) 37, 114 40, IB) -~ ne encen st, ieee 15, 069 699) 1 19, 821 640, 5,141 























1Differs from official customhouse figures in which imports and exports for January 1934 are valued at approximate rate of $20.67 a fine ounce, 
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GOLD MOVEMENTS—Continued 











Great Britain © 
Net imports from or net exports (—) to: 
Year or month Bi 4 ; South 
ports 

ps cdl United | prance | er: | Bel- |Nether-Switzer- — Canada| British — Austra- Anno” dee 
as} States many | gium | lands | land! | “jt | India pace 4 lia | desia, | coun- 
a tries 

ca 























Official figures converted at rate of $20.67 an ounce 
SE 4, ool —50, 642] —297, asl “ ol seal 7, 378|—14,019| 5, 746]_....._- 220,394] 10,781] 20,364] 255,310] 18,279 

































































EEE eee 677, 405 7, 939 97, 016 —808| —7, 065} —4, 299 9,610} 43,374] 118, 817 8,682| 60,812] 256,177} 46,110 
Official figures converted at rate of $35 an ounce 
GG citittindcnncaccn 716, 269||—497, 166) 348,190) 121, 017)—13, 585) 32, 575| —9, 123] 17,568] 26,316) 206,711 4, 863) 41, 790] 335, 253] 101, 860 
PR iicnconcns 53, 056)| —35, 375 6, 622} 17,495 218 —659 —71 a 17, 330 441) 3,172] 30,505; 13, 233 
, 30, 991}| —29, 369 —121 4,099; —2, 161 —46 —102 es 12, 213 7 3, 234) 32,312} 9,070 
August-__...... 26, 005}} —15,420) —6,797 45| —6, 034 —5| —4, 563 6 25, 146 66; 4,673) 22,371 4,774 
6,251} —8,188} 2,800) —2, 157 —203) —1, 849 2, 052 7, 266 962) 151 3,507} 11,315 1,491 
950 —339 105} —1, 291 482) —1, 118 655 4, 669 4, 992) 245 3, 438} 24,420} 12,790 
—17, 284 27, 026 152} —65, 198) —550 —60) 670 1,697) 18,791 190} 2,686) 18,495 2,970 
—22, 489 1, 769 69) —1, 087 310 —109 - ES 17, a 128; 4,126) 23, 469 2, 906 
—79, 628 4, 270 36 —349 8, 780) —53 _ =e 24, 046 12} 4,066) 37,231) —3,071 
—74, 127) —17, 739 28) —951 2, 145 —305 ) as 19, 093: 88 3, 067} 18,669} 11,410 
66 26, 612 53} —1, 992 fl —67 1, 195 2,970} 15, 457 296) 2,685) 12, 661 6, 570 
—20, 533) —33, 348 266} —1.013} 33, 237 —202 152 424; 16,249 693 1,920} 17,658} 21,025 
—3, 247 69, 128 209} —1, 962 5, 780 —54 410 2. 694 2, 962 484 2,838) 55.847) 11,197 
—18, 547 86, 926 —943) —11, 601 —593) —3, 646 292; 3, 57 7, 159 429 1,969) 42.473) 10,579 
—1,141} —5,719| —4, 416 118} —11, 888) —3, 758 261 2, 831 5, 663 405 5,375 33,532 —4,973 
s —12,871' —5,697 —26 82 1,642; —347 287 449} 26,102 420 4,148 35,512 —10, 684 
September ?__.| —22, 633; —62,166 —6,014 23| 2; —1, 684, —3, 498 Te oascedas 22, 015 65 3,626 29,505 —4,740 
| | 
France Germany 
Net imports from or net exports (—) to: Net imports from or net exports (—) to: 
Total Total 
Year or month net net . 
imports All imports All 
or net Neth-| Swit- or net Neth- 

United | Eng- Ger- Bel- other Eng- U. 8. | other 

exports er- zer- exports France| er- “ 

a States | land | many} gium | )04s| jand coun- as) land lands | 5: B- coun 




















Official figures converted at rate of $29.67 an ounce 


WR cecndanwsssces pth 468, 052| 309, 984) 37,889] —35, 010] 37, 547 a can —27, soe! | —250| —38. 170] —24, 455 pee 
243, 944|| 223,894] —87, 207] 73,001] —28,979] 44,691] 10,491] 8, 053]—102, 856|| —37, 044|—64, 922] —40, 950} 40,317; —260 


Official figures converted at rate of $35 an ounce 



























































ee iincenccmua —406, 949] | —240, 361] —351, 729) 31, 036} —17, 669] 74,995} 23,657) 73, 123] —90. 920!|—109, 386|—42, 907|—28, 114] 85.390] 4,097 
NR. cownciies 6, 437 —9, 779} —11, 411} 18,191} —1,400)—1, 696) 19.168) —6, 636) —20, 312 7|—12, 2@| —8, 155)... -- 123 

p —2,895|} —3, 003 926 1 —320| —104) —1, 038 643 4, 469|| —4,090 1 —16| 8, 457 117 
August -_-.... —15, 105}; —7, 290 264 145 —122 —39|) —9, 226 1, 163 5,327|| —2, 604 2 —52| 7,828 143 
September -_- 964 5, 987 9, 606 -—3} . —4 10] —15, 492) 898 61 — 269 6 oe 274 
October_._--- 22, 710 26, 296 3, 706 2 —464 139} —6, 972 3 7, 873 —59 4 1,908} 5,760 257 
November...| —65, 568}| —64,337| —17, 936 86) —2,633) —786 1, 786) ? 18, 251 2, 954 —167 7 238 313 2, 542 
December-._- 37, 733|| —19,918) —8, 738]......- —3,114| —232} 4,220) 2 65, 517 1, 206 —85 at | —99} 1,162 227 
1935—January-..... 7, 796|| —15,. 376) —2.931 115 —994 —96 1, 231} ? 25, 849 287 67 4 84 144 —10 
February....| —32,479|| —50,314 8, 670 1} —2,497 249) 11,975 —565 295 —49 5 | ae 263 
March.-...... 19, 118 648 14, 676 3) —3,851) —201 7. 989 —147 112 —19 6 eo 232 
April #...... 97, 511|| —28, 546 32,730} —474| —26 395} 3,907) 111, 292 5,015 735 —50| 745 87 44 —9i 

-  _ ae —190, 274|| —77, 803) —47,681| —594)—109.195' -—885) 44.621 1, 263 6, 646) —26 418 237; 6,100) 117 

June #.._.... —393, 551|| —223, 070, —110.834) —190 —56, 265 —1, 101) —3, 431 1,341 2. 876; 1, 957 275 Bh, CG cence 530 

July #......_. —12, 206 414) —13, 150 —1 —45, —650 1, 295 —70 9, 525, 4, 483 4 GE ininete 4,341 
August 3____- 56, 283 4 4,905 —1,990) —1, 18, nests —3, = 226, 646 oy 30 -1 = owes 4, 395 

| 
» Preliminary. 


1 Except during January 1933, imports of gold from Switzerland are included under “ All other countries” since they are not reported separately 
in the official monthly statistics. 

1 $19,218,000 imported by France from Italy in November 1934; $65,437,000 in December 1934; $25,755,000 in January 1935; $27,417,000 in August 

7 Figures for France preliminary. 


Note.—Great Britain and Germany.—In some cases the annual tes of the official monthly figures differ somewhat from the revised official 
totals published for the year asa whole. German gold movements by individual countries, beginuing with June 1935, are subject to official revisiony 
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FEDERAL RESERVE BULLETIN OcTOBER 1935 
GOLD MOVEMENTS—Continued 
Netherlands 
Year or menth Total net Net imports from or net exports (—) to: 
imports 
= aA United Switzer British | All oth 
expor n - ritis other 
as} States. | England | France | Germany| Belgium | Poland land + yl 
Official figures converted at rate of $20.67 an ounce 
1932. " en 116, 149 | 106, 623 50, 070 | —34, 009 26, 886 —12, 727 —13, 630 —16, 137 16, 423 —7, 346 
iia cirntswodininmicheantiins —67, 510 —3, 839 —1, 624 —72, 183 40, 818 —17, 873 —6, 030 —16, 974 9, 632 567 
Official figures converted at rate of $35 an ounce 
WR sdicucntiecenicoss —122, 664 —46,040 | —31,088 | —78,610 | 25, 716 | 9, 285 | 1,253; —4,784 1,891 | 2,171 
9, 570 —225 277 1,701 7, 704 —166 —291 —12 451 133 
9, 170 8, 880 75 88 71 —53 —103 — eS 322 
—2, 737 —194 —-2 3 —42 174 —278 —2, 546 168 1 
—326 498 —327 7 34 —2 —44 —1, 016 393 130 
REE Pieccncsupsins —637 166 —1, 864 —178 —65 —4 70 126 
—16, 849 —17,770 645 830 —6 —587 —65 —106 56 154 
—9, 431 —9, 270 —312 62 78 —95 —34 cf Ren 165 
—18, 300 —15, 605 —3, 221 110 —66 —161 —30 27 476 171 
—2, 899 —2, 495 —352 64 77 —159 -—8 OORT Nnnsendusecs 171 
510 37 —1, 299 617 —93 1, 066 —3 —136 141 181 
—120, 492 —97, 632 —20, 890 —20, 966 —210 20, 081 —41 WEEN lonccousneesl 26 
—65, 080 —2,810 —1, 562 277 162 —289 —1, 084 ) | eee 156 
—14, 797 —19, 259 1, 375 667 —862 3, 379 —107 See —103 
—26, 102 —29, 215 15,702 | —21, 909 —462 9, 563 51 —8 118 
| ee a ee —152 —9, 436 —86 2, 900 — 253 —23 2, 356 180 
Switzerland British India 
ith iis Net imports from or net eee 
Total Net imports from or net exports (—) to: Total exports (—) to: Gold Change in 
Year or month net net rO- 
imports imports uec- 
All All Re- | Private 
bk United] Ene | prance | Bel. | rtaty Neth-| other exports United} Eng- | other y serves! hold: 
a an um coun- a es an coun- n ngs in 
) lands | ‘tries ) tries |@4i8|tpdia'| India? 
Official figures converted at rate of $20.67 an ownce 
_ 169, ial 124, 354} 15, 342 7, 418 —58| —2, 954] 14, 996 0 ie SS 30: 094|—151, 059] —6, 508] 6,782 par! 008 
ae —41,121|| 10, 983]—24, 536} —26, 781 735|—15, 330 | 13, 168 635| —126, 048} |—30, 340} —85, 463|—10, 244] 6, 916 —5|—119, 124 
Official figures converted at rate of $85 an ounce 
WD cccasiicnsiani —46, 065||—12, 784|—45, 955) —29, 235) 18, 397/19, 431| 2, 580| 1, 500|—230, 720)| *-71, 359, *-155, 675| -—3, 686)11, 222| 173; —219, 671 
June--...- —8, 372 —817| —5, 648} —2, 193! 98 166} —186 208) —19, 105)|—11, 385] —7,933 213) 930) —12) —18, 163 
| a —390 69} —1,171 ll 141 387 —41 214) —22, 130)| r—8, 216) -—14, 134 * 220} 938 4) —21, 196 
August... 26, 569 2} 4,007; 11,802 30] 1,105] 2,566) 7,056) ~—3,565|| —1,577| —2, 196 208; 938 1} —2,628 
Septem 21, 533})_....... 2, 15, 804 56) 2,304) 1,105) -—105| —2, 534)/........ —2, 643 109} 932/...... —1, 602 
October... 12, 863}).......- —195 5, 821 3, 538] 3,987) —305 7| —14, 431|| —1, 650} —12, 901 120} 944 4) —13, 491 
November. 12, 397 291 —771| —6, 273 13, 526) 6,001; —-275| ~—102)} —20,700|| —2,229| —18, 617 146} 929)...... —19, 771 
December_| —1,950}/........ —417| —4,143 226} 2, 280 114 —15| —23, —3, 201) —20, 216 162} 995 —3| —22, 257 
1935—January...| —4, 125 -17 —216} —4,344/......-.. 472) —218 198} —16, 334|| —1, 667) —14, 874 207 —2| —15, 386 
February..| —15, 025 —651} —2, 108} —16, 117 225) 2, 689 —90 4 —17, 746|| —2,406) —14, 133) —1,207; 903 1; —16, 844 
March..._| —17, 830 5) —6, 839] —16, 148 415| 4,734) —202 207) —18, 439}}......-- —18, 225 —214| 955 —5| —17, 479 
April_..... — 139, 633 324|—31, 619|—107, 021 7} 2,110} 1,041)—4,475) —3, 675}|....---- —3, 831 155} 938}]....-- —2, 737 
ee —63, 229}|........ —17, 878; —38, 514) —5,972} 303) — —760| —6, —699) —6,558 653) 964/...... —5, 650 
June...... —5, 640) 49 549 2,684) —8,651|) —74 153} 352) —3,824,|.....--- —4, 078 254; 937/...... —2, 887 
rs 1, 417 3 1,610 2, 998 —l}....-- 262) —3, 455) —22, 383 10| —21, 575 —818}  958).....- —21, 425 
August... 9, 328 64 —38 Ep i séeteneed 4, “9 519) 3, —_ SG ereddinglitacenencbeassscau » 958). ..... = 
» Preliminary. * Revised 


1 Through March 1935 gold held by Government; subsequently, gold held by 


+ Figures derived from preceding columns; net imports plus production minus increase in reserves in India. 


NotTE.—Netherlands and Switzerland. 
oficial totals published for the year as a 


vised. 
Reserve Bank of India to which Government gold was transferred. 


— some cases the annual aggregates of the official monthly figures differ somewhat from the revised 
whole. 
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CENTRAL BANKS 
Assets of banking department Liabilities of banking department 
Bank of England ( ay " pars Note ™ 
depart: ash reserves | Discounts yy —_ Oth 
(Figures in millions of pounds sterling) | Cnth"; ; Ce Becur- tion Mie 
Coin | Notes |®@vances Bankers’| Public | Other | “€ 
i scdiinatcncaticcpccenasecos 191. 6 6 67.6 7.5 94.2 383.9 104. 8 10.9 36.1 18.1 
ec chtiidiaaudictniimaaoadtes 191.8 6 72.5 5.5 92.5 379.3 83.7 34.0 35. 2 18.2 
| TRE AER 191.9 6 74.9 7.2 92. 2 377.0 82.0 37.9 36. 8 18.3 
ee elec celina bine 192. 0 6 73. 6 8.9 91.6 378. 4 100. 4 16.9 39.8 17.7 
Bl ntitidethainigecchscccepex 192. 1 6 72.4 9.2 90. 6 379.7 89.1 27.7 38.1 17.8 
Se Pnnddeentsnatarudedconnes 192.3 5 47.1 7.6 98.2 405. 2 89. 1 9.9 36. 4 18.0 
oo ae 192. 4 -6 77.5 9.3 92.7 374.9 99.0 20.9 42.1 18.2 
| >) Sapa ME PILE SE 192. 5 6 75.1 6.2 92.0 377.4 95. 5 19.4 40.7 18.2 
[Si aaa 192. 5 .6 71.1 5.6 99. 0 381.4 96. 6 20.1 41.2 18.3 
Bhs cia ahbsabamawacies 192. 6 5 59 4 5.8 97.4 393. 2 98.1 7.6 39.6 17.7 
ee ee 192. 6 .8 62. 2 5.3 96.7 390. 4 88.0 23.1 36.0 17.8 
SE Si nitidudcntidcncucdagnend 192.7 6 55.9 10.2 108. 6 396. 9 102. 4 16.2 38.8 18.0 
. , 32 ee 192.8 6 44.5 10.8 100.7 408. 3 75.7 24.4 38. 5 18.1 
EY Biennale nocnesacecannnne 193. 4 on 53.8 12.9 93.5 399. 6 96. 9 9.4 36. 5 18.2 
| a REE 193. 6 8 55. 4 12.4 95.4 398. 2 87.2 19.5 39.0 18.3 
Assets Liabilities 
Bank of Franee Loans on— Deposits 
Negotia- 
(Figures in millions of francs) Foreign |Domestic | Short-term ble | Other | Note epee. 
Gold exchange! bills | Govern- ces securi- | assets —_ Govern-| op ties 
ment ties ties = ment er 
securities 
eS 80, 252 1, 155 | 3, 054 5, 913 8, 150 3, 515 16, 547 1,901 
I  caemateiaiis 82, 037 1, 082 es 3, 140 5, 913 9, 060 81, 732 3, 884 16, 880 1, 853 
> aa 82, 281 962 5 Se aerare ee 3, 134 5, 898 8, 254 81, 479 3, 674 17, 673 1, 850 
| See 82, 476 931 aaa 3, 101 5, 898 8, 264 79, 467 5, 287 17, 966 1, 942 
/ | aes 82, 097 960 i S| eee 3, 228 5, 898 8, 849 81, 879 4, 829 15, 522 1, 869 
BN Ege Cacinccccseus 82, 124 963 OPE [eticoncssonss 3, 211 5, 837 8, 288 83, 412 3, 718 15, 359 1,907 
1085—Jan. 25. ..............- 82, 014 962 ee 3, 149 5, 837 7, 970 81, 686 3, 751 16, 473 2, 024 
| Se 82, 040 961 SO Batiatincnnnns 3, 080 5, 833 7,914 81, 917 3, 619 16, 328 1, 962 
(i 82, 635 1,017 4,170 20 3, 119 5, 833 8, 074 83, 044 3, 668 16, 213 1,943 
= 933 1, 066 4, 280 10 3, 094 5, 805 7, 967 82, 352 8, 703 15, 145 1, 954 
5 eee 71, 779 2, 150 7, 137 937 3, 371 5, 805 8, 691 82, 776 2,771 12, 315 2, 008 
We ig ccwstnddoxcoan 71, 017 1, 210 8, 021 735 3, 277 5, 805 7, 999 82, 099 2, 983 10, 969 2, 013 
| =e 71, 277 1, 240 7, 301 692 3, 171 5, 805 8, 077 81, 128 3, 241 11, 069 2, 105 
BE: OF wnitanakadinsen 71, 742 1, 236 7, 575 543 3, 103 5, 800 8, 212 82, 240 3, 244 10, 666 2, 062 
SOG, BT Pnccnecsncscone 71, 951 1, 230 8, 059 191 3, 097 5, 800 () 82, 398 3, 051 10, 847 () 
Assets Liabilities 
k 
Belchsten Reserves Other Securities 
F in millions of reichsmarks) Note Other 
ais Foreign pills (and “yy Eligible — circula- a -w liabili- 
Gold |. hanen checks) as note | Other tion ties 
a cover 
1084—July 31...................-....... 75 3 24 3, 408 109 390 324 886 3, 768 649 800 
PE Mitiahndasacheccanseeanasad 75 4 3 3, 540 128 413 324 867 3, 824 717 813 
Sa 75 4 19 3, 811 148 431 324 806 3,919 848 851 
Pi ckegdadsckendtvnscnenate 83 4 3 3, 726 91 435 316 890 , 823 856 868 
Se ee 79 + 8 3, 848 119 436 316 881 3, 810 961 920 
inns Kuitddboncsginetddnetes 79 5 45 4, 021 146 445 319 827 3, 901 O84 1,001 
SN Rac cccdnnscecdcccascccesss 80 5 1 3, 620 81 441 319 837 3, 660 822 900 
SS ee 80 5 21 3, 656 188 437 328 697 3, 617 928 866 
DE idtint onecididiadnniensaye 81 4+ 8 3, 799 66 427 330 701 3, 922 830 
Spe. Tl ciingdncanpesineeandcehied 82 4 27 3, 861 87 373 328 739 3,711 952 837 
Tniinins stuncednswdenasexess 82 4 63 3, 732 86 338 324 775 3, 810 770 824 
Pl nttindhnememcrconctnqasia 86 4 53 3, 879 89 337 324 781 3, 895 819 838 
tdtibuckconcecaseonese 94 6 6 3, 833 52 337 324 814 3, 878 743 845 
CO 95 5 35 4, 000 54 340 324 7381 4, 032 743 860 
GN  titintdcdcnsnccunasescone 95 5 40 4,144 73 346 324 770 4, 143 774 879 
» Preliminary. 
1 In addition, the issue department holds Government and other securities and silver coin as cover for the fiduciary issue, which is fixed by 
law at £260,000,000. 
Figures not yet available. 


Notg.—For explanation of table see BULLETIN for February 1931, pp. 81-83, and July 1935, p. 463. 
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CENTRAL BANKS —Continued 
{Figures are for last report date of month] 
1935 1934 1935 1934 
Central bank Central bank 
Au- Au- Au- Au- 
gust July | June gust gust July | June gust 
National Bank of Albania (thousands Bank of Canada * (thousands of Ca- 
of francs): nadian dollars): 

Gold__- oak Sere Sparen pee 7,558 | 7,558 | 7,122 SS en 180, 321 |179, 937 |106,671 |.. ____ 

TELE, TE 20,795 | 21,697 | 23,310 Sterling exchange. ............._- 4 701 > =e 

Loans and discounts. ............].......- 2,593 | 2,491 | 2,697 United States exchange. -_._...._- 7, 255 | 11,265 | 12,646 |. _ 

Seo eA 5,622 | 3,333} 2,892 Advances to Government.......- 1,247 | 1,241 ‘| oe 

IEEE: SEES 13, 851 | 13,899 | 11,458 Government securities: 

Demand — EEA AER OEY 11, 941 | 10,631 | 13, 726 2 years or less..........-...-- 26,218 | 15,217 | 30,524]. 

ERLE, RR 10.776 | 10, 10, 837 Over 2 years. ...........-...- 80, 293 | 79,989 |119,903 |. 

Central Bank of the Argentine ER I i cnn vdettiginntion 4,830 | 9, 882 \ | =e 
ublic | (millions of pesos): Note circulation.................- 80, 022 | 77,135 | 75,718 |__| 
tS Ree ee go> So 2 ee Total deposits__..........--..-.-- 216, 220 215, 091 |192,979 |. 

Gold abroad and foreign exchange. 109 119 gf res Chartered banks_..........-- 192, 355 |169, 917 |172,902 |__| 

Consolidated Treasury bonds- .-- 150 150 |) Ree Se 23,272 | 44,364 | 19,715 |... 

CS Ree Se 145 149 TE Cree Other liabilities. .........-.-..--- 5,615 | 6,006 | 10,079}... 

nama circulation pcumvedenesesennc= 920 939 940 |-...--. Central Bank of Chile (millions of 

e pesos) : 

Member I asitiseicnencniies 213 220 on Gold and foreign exchange in re- 
CIOPEIGI nn ccnnnccanncsoe 165 161 _ 3} eee SSS RN ES i ok ee SIR PRR SP 142 148 
amie Institute -......- 174 174 5 Loans and discounts.............|_.....__|_-----_- 90 65 
petbbetRddiniaambsonenowt 121 114 5 eT: Pea Sees 710 717 
Other’ lisbilities SEEPS. Pee 37 34 We Bidnodas I i 523 507 
Commonwealth Bank of Australia in RES is SR TRIAS 358 349 

——— Central Bank of China ¢ (millions of 
Gold and Et ne 15,994 | 15,904 | 15,904 | 15,708 || 748M)5 16 25 26 
B Fae or em eseneescncnne 34, 634 | 34,634 , 634 | 28, 125 Cie il ee ees 121 119 127 
‘anxing Gepartmen ks abroad .........- 5 6 28 
Coin, bullion, and cash-..--- 74 929 871 855 pee o— —-= en DR gies 35 44 41 
London balances___-....------ 17, 302 | 22,636 | 20,592 | 23, 058 Loans and discounts......----.-- a . 154 127 138 
Loans and discounts- --..---- 407 | 12,696 | 12,215 | 15,344 ee ee er 180 179 19 
Seourisies.. ........-----.------ 36, 163 | 36,253 | 36, 13C | 36, 532 Other assets............-------.-- ‘Wes 55 55 36 

en en eennswececsonsenceaes . = > = = = - = Note circulation..............-.--|........| 108 99 79 
ok tp eng, OR ee a 7, ; —Government.....-..-- 226 234 217 

Austrian National Bank (millions of _ Ban sae paar 6) 63 38 
schillings): ei esiomabicicsied “ee 16 17 ~ 

Panic Sali bennett 2) =) St a Other liabilities. .-..-----22222222)7702277 146} 140 75 

pn) “ean 231 233 232 253 ~~ of = — of Colombia 

Government debts_-------------- 624] 624] 624] 624 |} (thousands of pe . 62 

Gold at home and abroad 5-...._-- 26,404 | 26,627 | 26,155 | 18, 865 

— eee 963 942 937 965 5 4, 137 4, 33 

posits 244 250 37 175 porns ——— uae oo Saale 4 NS ne 
Fglak 7" Sal trea ee Y paa ans to member banks.......-..| 3, , ‘ ; 
National | — of Belgium (millions Note circulation 37,881 38, 457 39, 120 36, 690 

Go AD 3 464 3 534 3, 590 2 647 Deposits ieee 29, 919 28, 372 26, 226 28, 638 

Domestic and foreign bills 3...._- 1,373 | 1,431 | 1,446 680 || National Bank of Czechoslovakia 
MS oe cr og 162 162 166 344 (millions of koruny). 

Note circulation 4,115 | 4,079 | 4,031 | 3,531 Gold_......---------------------- 2,693 | 2,693 | 2,691 | 2,663 

Apa eR RRMEREE 1,084 | 1,258 | 1,374] '307 Foreign beleness amma te ae ee a h.. 
i allan; Aliana ae ’ . * ns an vances rl > 
Contra Bank of Bolivia (thousands of Note ciroulation........... 5,454 | 5,780 | 5,384 

Gold at home and abroad.__.....|--...-.- 15,128 | 14,154 | 9,095 Deposits. ....-------------------- 787 742 758 

Foreign exchange.............._._|--.----- : 6,787 | 7,621 || Danish National Bank (millions of 

Loans and EERE LE, STE 30, 828 | 13,360 | 17, kroner): 

Securities Gold_. 118 133 133 133 
National Government Per tler, NOES, 326, 477 |326, 477 |206, 592 Foreign bills, etc 15 17 16 8 
eS Seats SES 3,326 | 3,342] 4,325 Loans and discounts......--..--. 15 75 78 69 

Note circulation ....-.-----------.|-------- 136, 835 |120, 000 | 69, 158 Note circulation_......----------- 375 361 378 365 

"RRS CCAZRRE GRR Et: 201, 378 |195, 806 |130, 947 Deposits. ......------------------ 105 118 127 
Bank ore Brazil (millions of milreis): Bank of Danzig (thousands of 
SE eee 206 249 264 375 guiden): 

Senanatahanis abroad__.......-- 250 216 171 213 Gold §__..-- 16,972 | 16,949 | 15,847 | 26,983 

Loans and discounts. ._.........- 3,152 | 3,091 | 3,085] 2,608 Foreign exchange c of the reserve *_| 8,073 | 8,772 | 7,529 | 11,784 

Note ~~ mens 1 a a NP 20 20 20 20 Other foreign exchange.-....-.-.-- 2,493 | 1, 468 197 

SS EER SAS 3,083 | 2,993 | 2,870] 2,863 Loans and discounts. -.-..-.-.-.--- 21,858 | 24,862 | 27,164 | 19,112 

National I Bank of Bulgaria (millions Note —— a .---| 29,896 | 30,352 | 31,810 | 41,321 
of leva): TORII, «ccc nnercntauraniocanita 3,506 | 5, 3, 610 | 11,365 
iar scihih cdisatithsde maeaeaiacinah cipieeiainas coined 1, 583 1, 583 1, 583 1, 547 Central 8 Denk of Ecuador (thousands 

Net foreign exchange in reserve_- —39 —98 | —116 —43 cres)° 

Total foreign exchange. -._.......- 178 198 301 194 bat cme at home and abroad-......-}.....-.- 12, 893 | 17,286 | 15, 598 

Loans and discounts. -_.........- 991 881 951 | 1,037 Foreign exchange- -......-.------|-------- 8. 297 | 6,559 , 

Government obligations_......_.. 2,698 | 2,698 | 2,698 | 2,783 Loans and discounts. ........----]-..----- 57,955 | 55,523 | 50,356 

Note circulation__...........-...- 2, 266 2, 133 2, 152 2, 668 Note circulation Pas ee 42.575 | 42,766 | 42,874 

Other sight liabilities_........___. 1,939 | 2,015 1, 764 SE Re: EE 19, 516 | 18,880 | 21,662 


1 Bank commenced operations Ma 
1 By law of Mar. 30, 1935, gold an 
BULLETIN for May 1935, p. 291). 


31, 1935 


cl 


3 Bank commenced —— aoe. 11, 1935. 
Z Items for issue and pening os 


4 * Parity of of Bo tey 


1935, gol 


-ments consolidated. 
foreign exchange valued on poate of peso price of gold in New York. 


reduced May 2, 1935, from $0.3296 to $0.1899 








foreign-exchange holdings as of Mar. 29 revalued on basis of 75 percent of former gold parity of belga (see 
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CENTRAL BANKS—Continued 


(Figures are for last report date of month] 



























































1935 1934 1935 1934 
Central bank Central bank — 
August} July | June | August August, July | June /August 
National Bank of Egypt ' (thousands Bank of Italy (millions of lire): 
of pounds): of” SS 4,704 | 5,258 | 5,589] 6,343 
oid Ee a Sane 6,545 | 6,545] 6,545 Credits and balances abroad -.-.- 438 355 295 37 
Foreign exchange-.-........--------|_----.-- 2,152 | 2,526 | 2,269 Loans and discounts. -._.........- 6,140 | 5,447} 5,565) 4,681 
Loans and discounts. .........---|_.-..--- 3,175 | 3,202 | 3,958 Note circulation.................. 14,095 | 13,858 | 13,029 | 13, 194 
British, Egyptian, and other Public deposits... ........------- 300 300 300 300 
Government securities. ......--|_.....-- 35, 360 | 35,414 | 30, 504 0 EEE 872 921 835 | 1,155 
aL. Ee SET EE 3,465 | 3,395 | 3,177 || Bank of Japan (millions of yen): 
EE Se 17, 250 | 18,013 | 17,841 Gold 485 482 458 
tear ~ ——wmpene ee heer ae ?, 8,246 | 5,024 654 694 857 
RE SE 17,297 | 16,686 | 15, 676 508 579 441 
Other liabilities ean ipeindinas 8,169 | 8,138 é 1,223 | 1,376] 1,172 
Central Reserve Bank of El Salva- 381 328 495 
dor ane of colones): 
Oi tnd ba weneenees 12, 260 | 11,156 89 100 113 
Foreign exchange.._...-- 2,251 | 1,557 2 3 
Loans and discounts 423 212 65 69 64 
Government securities_.......---- 7,112 | 7,184] 7,383] 8,803 167 172 182 
oO eae 1, 269 ! 1,187 | 1,514 32 31 
Note circulation..............-.-- 13,215 | 13,698 | 13,907 | 16, 489 
Other sight liabilities... icaemoaedl 6,250 | 6,141 | 6,135 | 3,126 46 46 44 
Other liabilities............-....-- 3,608 | 3,602 | 3,602] 3,627 4 4 &§ 
Bank of Estonia (thousands of 55 56 62 
eet 62 7 61 
Sta tntintins hanctgneanbases 32,827 | 32,815 | 32,796 | 20, 504 33 36 32 
Net foreign exchange-.--.-.------ 2,525 | 2,064 | 1,618] 9,759 41 46 51 
Loans and discounts. .....------- 10, 403 | 12,273 | 10,737 | 12,829 112 109 112 
Note circulation_..........--..--- 37,318 | 36,466 | 35,993 | 32,763 
Deposits— Government... --.---- 12,802 | 11,214 | 10,688 | 4,385 42 43 55 
ee emits at: 8,445 | 8,936} 8,900] 7,805 12 6 8 
isi nk wich <den ,937 | 2.568 | 2577] 2,372 87 po = 
Bank of Finland (millions of mar- 3 ~ 4 
kaa): é 
ees ceases oy 401 325 324 323 
Balances abroad an oreign 
I hoist caicnace ansanhinbi 1,242 | 1,353 | 1,334] 1,073 seen ot. ee 
Vorelen GUN. ....-......-.s<n0-<c 92 86 87 290 ~ gellar ye rar nace ge ame mee a 
2 Loans and discounts-.-........-.. 183 272 183 170 
TORIINEED TID. 0 « 0. cccccenasoase 667 690 749 730 Note eireulati on 894 
Note circulation .....---..-------- 1,317 1,310 | 1,328] 1,224 Deposi ‘ 189 
Other sight liabilities__.........~- 605 619 549 512 Giessen — of New Zealand (thou- 
Bank of Greece (millions of drach- sands of pounds): 
mas): \ | RS Pee 2, 802 3, 202 
Gold and foreign exchange---.-..- 3,551 | 3,495 | 3,528 659 |! Sterling exchange. 24. 487 
Loans and discounts. ..-...-.---- 3,298 | 2,984 | 2,840] 1,811 ther assets... 1. 626 
Government obligations.......... 3,281 | 3,289 289 | 3,353 Note circulation... 7.975 
Note circulation............-.-.-.- 5, 493 5, 366 5,417 5, 421 Demand deposits 19, 810 
Other sight liabilities  ecuscesceoss 3, 770 3, 954 920 » 373 Bank 16, 511 
Liabilities in foreign exchange-_--- 146 97 114 Government... "288 | 13, 3, 298 
Nationa) Bank of Hungary (mil- Other liabilities... .............-. , 575 1, 530 
— of pengos): mab of Norway (millions of kroner): 
enone new ene---222---2----2--- 79 79 79 79 __ SoS SR 165 165 135 
Foreign bills, ete..............-.. 17 17 21 15 } are balances and bills....._-- 24 © 44 41 
ns and discounts-._........-- 548 515 537 579 Domestie credits...._........-._. 197 200 207 273 
Advances to Treasury-....-...--- 66 66 60 47 Note circulation._........-....--. 331 330 332 321 
Other assets_..........---.------- 72 70 68 33 Foreign deposits... ...:--..--.--.. 7 ~ 6 2 
Note circulation..............---- 391 376 375 369 Teel depesite....................- 73 74 71 59 
De aan 90 78 100 60 || Central Reserve Bank of Peru (thou- 
Certificates of indebtedness_.---.-. 109 109 109 118 sands of soles): 
Miscellaneous liabilities__-....... 161 156 154 177 Gold and foreign exchange. ......|_.-.--.- 44,801 | 43,705 | 45, 595 
Reserve Bank of India? (millions 5 LE LEI LE ARSE: SSE Ae 60,921 | 62,690 | 58, 983 
of rupees): Note ena Latianiae adie acigitind Ixia aning 77,451 | 74,048 | 71, 562 
Issue I Department: ES “See q 28, 183 | 25, 163 
Gold at home and abroad__.- 444 444 4, er of Pelsad (millions of zlote): 
Sterling securities. _.........- 652 652 a a aa 512 511 510 493 
Indian Government securi- pe ee 11 15 16 46 
NS aoa when eninieieg 265 265 385 |_____._ Loans and discounts._........... 765 741 762 754 
Rupee coin_................-- 569 547 gg SE Note circulation..............---. 983 932 948 950 
Nete circulation............-- 1,545 | 1,550] 1,624 /)...... yr Cr liabilities... .._-- 159 210 211 247 
Banking Department: Bank of Portugal (millions of es- 
Notes of issue department--_- 386 349 7 a cudos): 
Balances abroad-_......-..--- 138 103 —, aS RS AES eae 909 909 909 900 
Investments_-_............--- 63 59 | ee | 449 433 439 357 
Other assets_................- 6 8 5 Discounts and advances_.....-.-- 325 327 315 312 
tom ~~ ‘nemmuls 128 117 223 Government obligations... 1, 047 1,048 | 1,948] 1,050 
Ban 357 296 171 Note circulation.................. 2,118 | 2,116} 2,026} 1,921 
Other liabilities... 108 106 110 Other sight liabilities_..........._ 816 805 879 852 





¢ Corrected. 
1 Items for issue and bankir 2 oa consolidated. 
2? Bank commenced operations Apr. 1, 


* Beginning with July 1935, foreign LS all includes foreign bills previously reported with loans and discounts. 
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CENTRAL BANKS —Continued 
{Figures are for last report date of month] 
1935 1934 1935 1934 
Central bank Central bank 
August} July | June | August August| July | June /August 
National Bank of Rumania (millions Swiss National Bank—Continued 
of lel): ns and discounts-............- 196 219 307 126 
ek Us oie nbninmminapeinees. 10, 646 | 10,595 | 10,562 | 10, 156 Note circulation. ................ 1,283 | 1,281 | 1,307} 1,370 
Foreign exchange of the reserve-- 91 92 91 130 Demand deposits. ..............- 338 307 313 519 
Loans and discounts. .....---.-.-- 5,416 | 5,157 | 5,262] 6,105 |} Central Bank of the Republic of 
8 See ee See 2,752 | 2,744] 2,758 | 4,114 b> (millions of pounds): 
fl Ut ra Es, 10, 290 | 1,220 | 10, 185 BO Tincscndcccconsensensececssseses 29 29 29 27 
EEE ee 11,577 | 11,392 | 10,619 | 10, 655 Foreign exchange. -......-....--..- 1 1 1 5 
Note circulation.................- 21,751 | 21, 234 | 21,261 | 21,463 Government securities........... 150 150 151 153 
Demand deposits..........------ % 9,015 | 8,625] 7,407 Other securities_..............-.- 36 35 35 31 
ON REE 10, 413 9,949 9, 590 7, 958 CE EE cccccnatcccctsoancns 52 45 43 38 
South African Reserve Bank (thou- — — iPaainionete nm aneciea 158 158 158 158 
name 7” es eet Seems Cee ieee See TAREE RR TERRE 31 28 29 35 
itis iin ushcoiinisingianiesnninciden sm 26, 542 | 27,856 | 26,672 | 18, 058 Other liabilities asa salina ihn aioe 79 73 72 61 
io saccieeereeminasraatboonapil 4,751 | 5, 5,688 | 9,760 || Bank of the Republic of Uruguay 
RES 25 116 117 85 (theqasats of pesos): 
Note circulation.................- 13, 589 | 12,110 | 13,428 | 12, 446 SCA Gee SEs eee 42,320 | 43,236 | 46, 643 
Deputts—Coverument ASR Ns s 2,528 | 1,517] 1,249 a and discounts. .......-----]...----- 94, 263 | 92 990 | 99, 167 
a sseiiieililieinaictectomierteuien 31, 072 | 27,688 | 27,171 20, 448 I ko enn cncebneuatins pian acne 53, 676 | 53. 064 | 44, 264 
RE A ee eee 1, 428 3, 793 4, 370 1, 455 Note circulation.........--.-.-.--|........| 73,512 | 72,903 | 73, 126 
Bank of Spain (aailtions of pesetas): eared aan Va RUNES eee 32, 424 | 34,817 | 28, 755 
Pkcnnnbbnsdasconkdtnbeccdusien e Seo Pe. ae. | er i. ea ee aa 40, 372 | 40,632 | 43, 933 
Silver PRIS des a 703 704 705 684 Judicial and adminis- 
Balances abroad. 282 280 281 277 RRR ES: SRI 2, 848 2,838 2, 716 
Loans and discounts 2,371 | 2,336 | 2,381 |” 2,367 Other liabilities SANTEE 41, 104 ,099 | 41, 543 
Note een 4,601 | 4,559 | 4,541 | 4,542 || National Bank of the Kingdom of 
| AE i ORR Pe a eae 902 940 898 885 ae (millions of dacen: 
Bank ors sae ee i _ oe ae Cine Pee ees poy eee 1,342 |} 1,341 | 1,346] 1,813 
RIB Se. A tS A RT A Ae 358 356 355 373 Foreign exchange--.........--.-- 254 240 206 155 
Foreign hills, ete_- mA 631 634 623 475 Loans and discounts. -.......-.-.- 1, 787 1, 766 1, 786 1, 845 
Loans and discounts —~ 43 47 62 42 Advances to State 2,292 | 2,291 | 2,320 
Note circulation._-. Pit 722 685 718 643 Note circulation........- 4,513 | 4,473 | 4, 233 
IR etn sick criti dinar isla nasi wie 399 477 462 455 Other sight liabilities............- 1, 215 1,311 1, 200 1, 141 
Swiss National Bank (millions of 
francs): 
(ine BER et ang a8 Cat Sew ena 1,366 | 1,289] 1,195] 1,735 
Foreign balances and bills_-_----- 18 21 41 22 





























1 Agricultural and urban loans in process of liquidation. See note 2. 


1 Includes Treasury obligations received from Government in connection with losses on agricultural and urban loans and reported separately 
from ‘‘Other assets” beginning with Dee. 31, 1934. 


BANK FOR INTERNATIONAL SETTLEMENTS 


{In thousands of Swiss francs] 








GOD Bh DUE tintin cickdntinndannianwen 
Cash on hand and on current account 

with banks 
Demand funds at interest_...............- 


ane bills and acceptances (at 
cost 

Commercial bills and bankers’ ac- 

a ER I ES. 


Time funds at interest—Not exceeding 3 
months 


Sundry bills and investments: 

Maturing within 3 months: 
ly 
Sundry investments 

Bet ween 3 and 6 months 
Treasury bills 
Sundry investments 

Over 6 months: 
po NS 
Sundry investments.............- 





Other assets: 
onemy of central banks on bills 







































































1935 1934 1935 1934 
Liabilities 
Aug. 31} July 31 |} Aug. 31 Aug. 31} July 31 | Aug. 31 
24,423 | 23,616 13, 835 |} Demand deposits (gold) . ........-------.- _18,837 | 22,123 | 13,701 
Short-term deposits (various currencies): 
= oe - = > ao Central banks for own account: 
J Tau OS Sr Oe. 30,366 | 27,478 56, 342 
Time—Not exceeding 3 months. --| 104,459 | 103,691 | 111,710 
once Senin Total......----------0-0-----0-- 134, 825 | 131,170 | _168, 052 
4 “T4 . Central banks for account of others: 
209,179 | 215,527 | 203, 142 ORI ssansalenscschbsidieoain -----| 10,737 | 11,060] 14,698 
341, 584 | 349,246 | 349, 704 aim: €, 3 months...| 2,961 9,068 tesics--.. 
(he ae Rh is Sidi ones cinadndons 836 894 1, 161 
42,429 | 36, 587 44, 402 Time—Not exceeding 3 months...} 2,774 ee | See 
Long-term deposits: 
Annuity trust account..........--...- 154, 388 | 154,529 | 153,640 
31,341 | 27,679 58, 044 German Government deposit_--.-. 77,194 | 77, 264 76, 820 
‘ 32,714 61,914 French Government guaranty fund..-| 61,930 | 61,930 40, 175 
French Government deposit (Saar).../ 2,031 4 3 eee 
27,416 | 28, 669 16, 339 
42,932 | 64,110 42, 491 i ecinihnsinaduntblon tas chdaeucnauein 295, 542 | 205, 754 270, 635 
27,224 | 20, 645 18, 599 Capital paid Rs. ancrnngncthencdpgeonsacesh 125, 000) 125,000 | 125, 000 
34,466 | 34,728 | 36,272 || Reserves: 
° . J wer ow ghee scone 4 3, 324 3, 324 2, 672 
we vidend reserve fund................ 5, 845 5, 845 4, 866 
216, 918 | _217. 545 | _ 233, 659 General reserve fund 11,690 | 11,690 9, 732 
Other liabilities: 
6, 204 6, 243 4, 232 Guaranty on commercial bills sold....| 6, 230 6, 248 4, 232 
4, 428 4, 438 5, 492 I es nicnctiancimescnsipunnl 074 | 35, 401 a 
654, 676 | 653, 837 673, 348 Total liabilities. .................... 654, 676 | 653, 837 673, 348 
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COMMERCIAL BANKS 


{Figures are as of end of month, except those for England, which are averages of weekly figures] 











































































































Assets Liabilities 
England 
Cee ee | Om Mall end | Bills dis-| Securt- Lome SS! One ~~. O: her 
of poun reserves | short | counted | ties ~ assets liabilities 
notice Total ||Demand'!| Time! 
1934—November. -....--.-...--------- 210 135 233 589 759 236 1,911 975 900 250 
DR oxiininesoceeuenesceuasas 216 151 255 594 759 247 1,971 1,044 910 251 
pS ey eee 225 137 284 593 756 237 1, 982 1, 034 899 251 
Ps cnkicheccemanedaceanve 213 127 265 606 759 231 1, 954 1, 009 898 248 
cs i cintpedaweutanaieune 214 133 207 614 771 231 1,923 904 886 248 
i RRR E ES 217 137 199 618 779 240 1,940 1, 004 895 250 
| ESE ese eee 219 142 218 620 774 233 1, 962 1,015 897 244 
5s ed oansbemigntadadawe 217 143 244 624 780 235 2,004 1, 072 907 
Dtdlotcntaiguchenisathineneane 219 145 274 615 778 215 2,019 1, OR4 899 227 
PE iainitvlghanipiaaanedeespen 213 149 287 615 768 205 2,013 1,068 899 224 
Assets Liabilities 
France 
Deposits 
(4 large banks. Figures in millions.of | Cash | Due from| Bills dis-| 1 oang | Other awn | Other 
reserves | banks | counted assets eae liabilities 
Total Demand| Time 
1934—November. .- . ...--..----------- 6, 485 1, 473 17, 363 8, 003 1, 562 30, 542 29, 582 960 192 4, 152 
SE pantakeusens scdcassane 5, 836 1, 421 18, 304 8, 159 1,717 30, 943 30, 039 904 193 4, 301 
an 5, 864 1, 662 18, 024 8, 052 992 30, 593 29, $30 763 220 3,779 
Se een re 5, 607 1, 603 18, 300 7, 840 1,010 30, 342 29, 591 751 228 3. 729 
"| oa: 6, 066 1, 586 19, 042 7, 713 1,090 31, 449 30, 685 765 237 3,810 
pS ELE By EET, 5, 196 1, 642 18, 302 7, 802 1,141 29, 999 29. 218 781 251 3, 833 
| EEE ET EA 4, 648 2, 506 17, 181 8, 544 1, 276 29, 958 29, 129 830 312 3. 885 
MA. cc nimiiaccapinianandedetin 4, 151 2, 308 17, 949 7, 92 1,313 29, 521 28, 756 766 312 3, 790 
[RR me 4, 348 2, 151 17, 464 7,702 1, 383 28, 649 27, 932 718 293 4, 106 
Assets Liabilities 
Germany 
(5 large Berlin banks. Fig-) Cash | Due from| Bills dis- Securi- | Other peute obisined | Other 
ae millions of reichs- | reserves | banks | counted | 122s ties assets from | liabilities 
marks, Total || Demand| Time banks 
1934—November..___....---- 115 393 2, 037 3, 331 874 983 5, 816 2, 731 3, 085 485 1, 432 
1935—February *.......-..-.- 127 382 2, 082 3, 149 909 1, 047 5, 351 2, 159 3, 192 863 1, 483 
|” Se ee 185 371 2, 108 3, 096 930 1, 047 5, 457 2, 319 3, 137 789 1, 491 
pO SRC 163 346 2, 234 3, 030 933 1, 038 5, 495 2, 450 3, 046 768 1, 481 
| Se ee 145 340 2, 234 2, 990 968 1, 020 5, 466 2,511 2,955 774 1, 457 
p ya EE eS 194 363 2, 264 2, 953 991 9v6 5, 567 2, 546 3,021 758 1, 436 
pO” SE 185 360 2, 284 2, 886 990 991 5, 525 2, 482 3, 043 716 1, 455 
PEE, cnrkutiesdntene 151 341 2, 221 2, 899 1,019 992 5, 464 2, 419 3, 045 705 1, 454 
Assets Liabilities 
Canada Security 
Entirely in Canada loans colton Whetkouk Guoutie 
(10 chartered banks. Fig- abroad Seouri- Other Note Other 
= , oa of Cana- Cash , . Other Fs ties assets cizcula- liabilities 
ollars. as ecurity ue from tion 
reserves loans oes foreign Total Demand; Time 
1934—November-.....-.---- 232 99 1, 008 185 920 445 132 2, 035 624 1,411 715 
December. ........--- 228 103 977 155 967 449 124 2, 035 628 1, 407 718 
1935—January---....-...-..- 230 91 958 147 973 441 117 2,014 1, 412 710 
February.........-.--.- 230 86 957 149 984 434 119 2, 003 575 1, 428 717 
ESSE 207 81 965 152 97 431 118 2, 006 1, 447 681 
TE intiinnbannd 214 81 981 142 1,000 472 114 2, O86 634 1, 452 
i ttitbntnssenaeone 204 82 971 155 1, 005 459 117 2, 064 617 1, 447 696 
Pi citerdadanenceded 207 85 955 127 1, 018 468 122 2, 039 613 1, 426 699 
0 209 77 938 134 1,031 460 114 2, 032 604 1, 428 72 
fp | ea 228 77 955 142 1, 041 473 123 2, 065 631 1,434 723 






































1 Excluding deposits of the National Bank relating to offices outside England, which are included in the total. 
1 Combined monthly balance sheets not published for December and January. 


Note.—For back figures and explanation of table see BULLETIN for October 1933, pp. 639-646, and June 1935, pp. 388-390. 
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DISCOUNT RATES OF CENTRAL BANKS 
{Percent per annum] 
* Central bank of— o ra 
ate te 
Date effective " x eo in, Ro gol Oct. Date effective ae. Oct. Date effective 
ng- er- ether- zer- 
land | France| many | Italy | iands | land 
Albania___-_- 7%4| Nov. 16, 1933 || India_......_. 3% | Feb. 16, 1933 
yale Tel 24 1.4 24 2 Il Austria... 314| July 10, 1935 || Japan........ 3.65 | July 3, 1933 
MMe. pak ine ee a "Oe ieee. Beigium._... 2 | May 16,1935 |) Java_......... July 1, 1935 
Apr Rene roy eee ee EBess ag 314 eer; Bolivia_....- 6 | July 65,1932 || Latvia_._.... 5% | Jan. , 1933 
Mo” Ue gOS E aaaeeyuie lipbamvlany pieehes. oleate CREE Bulgaria...-| 6 | Aug. 15,1935 |} Lithuania____| 6 Apr. 1,1930 
May IO Ear GRO wae >: hegre SRY. mooee? 9ij|| Canada._--- 244! Mar. 11,1935 || New Zealand_| 4 Aug. 1, 1934 
May a ERR ee BAR Gries SS tte rs Chile........ 414| June 12, 1935 |} Norway-.-.....| 34 | May 24, 1933 
en ot ae en gis: - cyapiehs PD Aa, Sere: Colombia. -- 4 | July 18,1933 |} Peru___...... 6 May 20, 1932 
I de aa eh SRR eR Iabaregy emake: Czechoslo- Poland..__- 5 Oct. 26, 1933 
RN RU Oly ee ne See ee oa vakia_...._ 3%} Jan. 25,1933 || Portugal.....| 5 Dec. 13, 1934 
= eRe nmtanniags, oa eo.ss2 RR See aes aa i abe, "fd REN Danzig_-._-- 6 | May 2,1935 |} Rumania.....; 4% | Dec. 15, 1934 
Rh ces a ee eee ee ——-- 344; Aug. 22,1935 || South Africa_| 34 | May 15, 1933 
ce oe Wie ee, ee a 4 |.....---*}] Bouador..... 4 | Nov. 30,1932 || Spain.._.._.- 5 July 15, 1935 
ee teen ae. ot os haan megane Dee ee eset 7 Ei na 5 | July 5, 1934 || Sweden..__..| 2% | Dec. 1, 1933 
7 enemgmnee: Sepest TE SOS Re “pee: 314 se pa: Estonia... 4 | Oct. 1,1935 || Turkey-----. 544 | Mar. 2, 1933 
| ER UNE CNT ) Se. anes ay wearer: Finland.__._ 4 | Dec. 3,1934 |} U. 8.8. R-...| 8 Mar. 22, 1927 
July ety Stee eo 3% Ma. Th Sree Oe Die Sos reece. ._... 7 Oct. 14,1933 || Yugoslavia.._| 5 Feb. 1, 1935 
RET SET TRE eh aE a 5 |.........|| Humgary....) 4 | Aug. 29,1935 
RE Se RRS SSRERESE BONES? SES ae OR REaee: 
= . TEES A BEE ag ieee Sees: § |--------- Changes since Sept. 1: Estonia—Oct. 1, down from 5 to 4 percent; 
po Rmatiatidaatas ae RS RE Be 4% wr || Ttaly—Sept. 9, up from 4}4 to 5 percent; Netherlands—Sept. 17, up from 
Sept. 9. NR RTE RR PRR he URGES A ae 5 to6 percent. 
8 RE ES ee E.R See i ee: 
In otiet Oct. 1, 1935_ 2 3 4 5 6 2% 
MONEY RATES IN FOREIGN COUNTRIES 
[Percent per annum] 
England (London) Germany (Berlin) Fywcets wed 
Month ° 
Bankers’ | Treasury Bankers’ Private Private 
acceptances,| ills, 3 ar id allowance | discount spas eae discount ~—— 
3 months | months money | on deposits rate y rate - 
De itinttincnadbicstincwien . 87 . 76 . 85 ‘3 3.75 4. 44 4. 67 .74 1.00 
0 Ee eae 79 .74 -81 3. 75 5. 02 4.72 . 75 1. 00 
September..............-- 73 . 61 . 78 3. 81 5.13 4.71 -61 1.00 
LER ERE AT: mo - 68 . 75 3. 81 5.13 4. 63 . 59 1. 00 
| SAS 45 .29 . 68 3. 63 4.37 4.21 - 63 1.00 
RCA RS. . 57 47 .70 3. 50 3. 56 4. 28 - 60 1.00 
1935—January.................. - 36 - 26 . 66 3. 51 3. 93 3. 82 . 59 1.00 
SSeS . 38 . 28 - 63 3. 41 3.77 3. 83 . 58 1.00 
i ialcichcininnicis alahiniiia tata . 57 - 50 .72 3. 38 3. 60 3. 94 - 60 1. 00 
PE an ns cnapabanncion . 59 51 75 3. 38 3. 60 3. 64 3. 65 3. 26 
i iith pc cnnciiineieninnee . 59 -51 -75 % 3. 09 3. 10 3.17 3.78 2. 96 
elite nein niactichiiabinkince sad -71 . 64 75 % 3.00 2. 93 3. 16 4.42 3. 83 
I  stilidinlesssnerateitinapibinhiptianind - 65 . 59 75 % 3. 00 2.97 3.10 3. 25 2.77 
oO SRR SE ee . 60 . 58 .75 % 3. 00 3. 00 3. 06 4.78 4.72 
Sweden 
Switzer- Belgium France Italy 
land | (Brussels) | (Paris) | (Milan) Hungary “4 Japan (Tokyo) 
ee Private Private Private Privat Pri Loa Call 
va va va vate me ns up al 
discount | discount | discount | discount | commer- a aed to a money 
rate rate rate rate cial paper y months overaiant 
I iit ic ccenintends 1. 50 2. 20 1. 78 3. 00 4%-7% 3 214-41 5. 20 2. 57 
IE i thitinnnsdtitewnanns 1. 50 2.31 1.75 3. 00 44-74 3 214-4) 5.11 2.79 
September-_.............-- 1. 50 2.15 1. 50 3.00 44-74 3 214-4 §.11 2. 63 
eae 1.50 2.10 1. 45 3. 00 44¢-7% 3 2-4 6.11 2. 52 
November................ 1. 50 2. 35 1, 44 3.19 4%-7% 314 214-4 6.11 2. 56 
OS ae 1.50 2. 38 1. 50 4.00 4%-7% 3% 24-44 6.11 2.74 
1935—January..............-..- 1.50 2. 38 1.79 4. 00 4%-7\% 3 244-416 6.11 2. 59 
EEE 1. 50 2. 38 2.12 4. 00 44-74 3 214-4 5.11 2.62 
RES 1. 50 2. 38 2.12 3. 89 44-714 3% 234-4 L¢ 5.11 2.70 
| SE a 1.80 2. 38 2.14 3. 50 44-7% 3% 244-4 6.11 2. 54 
EE SS REE 2. 39 2. 12 2. 56 3. 50 44%-7% 3% 2%4 5.11 2. 40 
(Ree SRR IES 2. 60 1, 88 5.72 3. 50 4%-7% ¢3\% 24-4 6.11 2. 45 
| S RaR esE °2.79 1. 88 4.06 3.50 44-714 3h 4-44 5. il 2. 45 
Te SER 2.47 1.88 3. 06 ho Or ee Cee 214-446 
© Revised. ¢ Corrected. 


oTg.—For explanation of table see BULLETIN for November 1926, pp. 794-796; April 1927, p. 289; July 1929, p. 508; November 1929, p. 736; 
and rey 1930, p. 318. 
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FOREIGN EXCHANGE RATES 


| Averages of noon buying rates for cable transfers in New York. In cénts per unit of foreign currency.] 











| | | | | 
Argen- Aus- | Austria | Brazil Bul- : Coiom- | Czecho-| Den- 
Year or month tina tralia | (schil- wielen) (mil- | garia os pwd pans bia | CB>@ | slovakia) mark 


reis)! | (lev)! (peso)! | ‘PeS°) | (coruna)| (krone) 






























































(peso)! | (pound)*| ling)! | 
| 

ci swcdecnsuee 95. 1274 480. 83 | 14. 0575 | 13.9124 | 11. 8078 0.7216 | 99.2472 | 12.0601 | 41.9007 | 96.5512 | 99. 9647 2.9609 | 26. 6802 

Wiieccdtecetedn 83. 5050 458.60 | 14.0891 | 13.9524 | 10. 7136 .7209 | 99.8424 | 12.0785 | 20.9166 | 96.4930 | 99. 9515 2.9640 | 26.7 
[a 66. 7375 351.50 | 14.0227 | 13.9285 7. 0290 . 7163 96. 3258 | 12.0669 | 22.4369 | 96. 5697 | 99. 9295 2.9619 | 25. 0581 
, oe 58. 4433 279.93 | 13.9599 | 13. 9137 7. 1223 . 7193 88. 0896 7.9079 | 21.7357 | 95.2750 | 99.9409 | 2.9618 | 18.8317 
OE 372. 8009 337.07 | 15.4478 | 17. 8996 7. 9630 1. 0039 91. 9587 7. 6787 |4 28.5979 | 81.6966 | 99. 9464 3.8232 | 19.0709 
| eee ee 33. 5793 400.95 | 18.7930 | 23.2867 | 8. 4268 1. 2852 | 101.0060 | 10. 1452 | 34.0937 | 61.7799 | 99.9362 | 4 2424 | 22. 4998 
September..| 33.2904 396.50 | 19.0185 | 23.7332 | 8.3096 1. 2814 | 102.9387 | 10 2974 | 35. 5827 | 57.6496 | 99.9150 4.2141 | 22. 2981 
October.._-.- 32. 9458 391. 52 | 18.9242 | 23.4579 | 8.1899 1. 2428 | 102. 1226 | 10.3090 | 34. 5881 | 60. 2012 | 99.9165 4.1996 | 22. 0615 
November._| 33. 2625 395.73 | 18.7956 | 23.3212 | 8.2176 1. 2134 | 102.4719 | 10.3496 | 33.3947 | 65.0391 | 99. 9193 4.1777 | 22. 2724 
December..-| 32.9513 392.27 | 18.7711 | 23.3939 | 8. 1904 1. 2110 | 101.3090 | 10. 2367 | 34. 2164 | 64. 5284 99. 9194 4. 1803 | 22. 0793 
1935—January ...-- 32. 6038 387.92 | 18.7725 | 23.3150 8. 1451 1. 1955 | 100. 1825 5. 0630 | 34.9924 | 64. 1450 | 99.9215 4.1711 | 21.8447 
ebruary...| 32. 4607 386. 37 | 18.7900 | 23 8. 1282 1. 2665 | 99.8852 | 5.0761 | 36.5349 | 58.9577 99.9205 | 4.1784 | 21.7504 
Marech_..--. 31. 8033 378. 66 | 18.8827 | 22.7564 | 8.2363 1. 2878 | 99.0647 | 5.0885 | 38.2960 | 54. 1613 | 99 9200 | 4.1982 | 21.3244 
April. ..-.--- 383. 52 | 18.7898 | 16.9430 | 8.2578 | 1.2725 | 99. 5277 | 5.1000 | 38. 7908 | 52.8846 | 99.9194 | 4.1814 | 21. 5902 
i iccddone 32. 5572 387.55 | 18.7680 | 16. 9461 8. 2797 1, 2756 | 99.8977 5. 1000 | 41.0979 | 55. 0634 | 99. 9204 4.1683 | 21.8175 
DUEE.... cadeos 32. 8687 391. 28 | 18.8821 | 16. 9393 8. 3122 1. 307 99. 9078 5. 0996 | 40. 4002 | 54. 4068 | 99. 9182 4. 1828 | 22. 0458 
Bi amecdens 33. 0262 393 31 | 18.9148 | 16.9117 | 8 3146 1.3149 | 99. 8322 5.0990 | 38.6791 | 52.9692 | 99.9194 4.1729 | 22. 1303 
August---..- 33. 1204 394. 52 | 18.9405 | 16. 8878 8. 3657 1, 3332 99. 7799 5. 0633 | 34. 8645 | 53. 22A3 | 99. 9185 4. 1871 | 22. 1848 
September..| 32.8563 391.52 | 18.8453 | 16.8618 | 8.3378 1. 2935 99. 2563 5.0515 | 37.6226 | 55.9846 | 99. 9200 4.1363 | 22,0441 
Y h Egypt | England | Finland | France bf on . oe + om Hun- India Italy Japan | Mexico ‘Nether. 

ear or mont _ | (drach- ng gal ; | lan 
(pound) | (pound) |(markka)| (franc) pon ma) (dollar) | (pengo)! (rupee) | (lira) (yen) | (peso) | (florin) 
2.5160 | 3.9161 | 23. 8086 1. 2934 47. 1669 | 17.4414 | 36.2020 | 5.2334 | 46.0997 | 48. 1830 | 40. 1622 
2.5169 | 3.9249 | 23.8541 1. 2959 | 33.8530 | 17.4939 | 36.0672 | 5.2374 49. 3898 | 47.1331 | 40, 2251 
2. 3875 | 3.9200 | 23.6302 | 1.2926 | 24.3305 | 17. 4522 | 33.6895 | 5.2063 | 48.8509 |§ 35.4919 | 40. 2298 
1.5547 | 3.9276 | 23.7492 8320 | 23.4604 | 17.4460 | 26.3468 | 5.1253 | 28.1112 31.8500 | 40. 2949 
1. 8708 5. 0313 | 30.5179 7233 | 29.4516 | 22.3598 | 31.8159 | 6.7094 25. 6457 | 28. 1025 51. 7209 
‘ b 2.2277 | 6.5688 | 39.3751 . 9402 88. 7156 | 29.5746 | 37.8793 8.5617 | 29.7153 | 27. 7423 | 67. 3831 
September..| 512. 2619 499. 4056 2. 2101 6.6714 | 40. 2760 .9562 | 39.3324 | 30.0219 | 37. 5481 8. 6794 | 29.7693 | 27.7458 | 68. 5744 
October-..... 506. 6711 | 494.0809 | 2.1826 | 6.6247 | 40. 4507 . 9476 40. 4695 | 29.8995 | 37.1426 | 8.6056 | 28.6843 | 27.7514 | 68. 0869 
November._| 511. 6889 | 498. 9022 2. 2019 6. 5886 | 40. 2054 .9392 | 41.2418 | 29.7126 | 37. 4866 8. 5386 | 29.0554 | 27.7620 | 67. 5088 
December-_..| 507. 2709 | 494. 5793 2.1859 | 6.5971 | 40.1910 . 9375 42. 2908 | 29.5993 | 37. 1835 8. 5427 | 28.8232 | 27.7615 | 67. 6382 
1935—January-..... 501. 7925 | 489. 2457 2. 1636 6. 5820 | 40. 0614 . 9341 43. 1695 | 29.5828 | 36. 8611 8. 5209 | 28.4725 | 27.7541 67. 4562 
February...| 499.7457 | 487. 3466 2. 1536 6. 5936 | 40. 1178 . 9339 44. 3362 | 29.6955 | 36.7994 8. 4730 | 28.3913 | 27.7515 | 67. 5602 
March.--.... 489. 7472 | 477. 6211 2. 1099 6. 6232 ' 40. 3722 . 9399 47.9147 | 29.6405 | 36.0210 | 8.3368 | 27. 9837 | 27. 7500 67. 9506 
BPR 6 ncasa 4 483. 6812 2. 1315 6. 5970 | 40. 2638 . 9354 52. 6702 | 29.4937 | 36. 4393 8. 2821 | 28.3679 | 27. 9350 | 67. 4576 
a 501. 1845 | 488. 7755 2. 1543 6. 5883 | 40. 2472 .9340 | 59.3095 | 29.4356 | 36. 8602 8. 2253 | 28.7295 | 27.7882 | 67. 6195 
| ee 505. 9839 | 493. 4922 2. 1782 6.6121 | 40. 4072 . 9423 57.5162 | 29. 5062 | 37. 1944 8. 2566 | 28.9931 | 27.7781 | 67.8743 
July...-..-.| 508. 3151 495. 76459 2. 1859 6. 6242 | 40. 3538 . 9442 53.0310 | 29.6809 | 37. 3467 8. 2259 | 20.1510 | 27.7660 67. 9862 
August. _...| 509.5780 496. 9880 2. 1907 6. 6262 | 40. 3456 . 9437 50. 3262 | 29 7010 | 37. 4849 8. 2074 | 20.3192 | 27.7521 | 67 7819 
September--|..-..-.---- 493. 0654 2. 1742 6. 5908 40. 2278 - 9584 50.0547 | 29.6240 | 37.2082 | 8.1409 | 28.9378 27.7558 67. 5556 

New Nerwe Poland Portu- | Ruma- | South Spain — Sweden Switzer-| pork Uru- Yugo- 
Year or month | Zealand teoanab (slot ) gal nia Africa | (oeseta) mente | Goenes land | ( —* guay | slavia 

(pound)? ¥) | (eseudo)| (eu) | (pound)?| ‘P® (dollar) (frane) | ‘P° (peso)! | (dinar) 
aS iia nin aes 483. 21 26. 6827 | 11. 1940 4.4714 0. 5961 483. 27 | 14. 6833 56.0117 | 26.7839 | 19.2792 | 48.4105 | 98. 6294 1. 7591 
ins dah bin ewes 468. 22 26.7598 | 11. 2051 4. 4940 . 5953 483.79 | 11. 6670 55. 9639 | 26.8543 | 19.3820 | 47.0608 | 85. 8650 1. 7681 
1931. Eee ee 415. 29 25. 0546 | 11. 1970 4. 2435 . 5946 480. 76 9. 5453 52. 4451 | 25.2540 | 19.4009 | 47.1814 | 55. 3572 1. 7680 
| ASPIRE SES Sees 320. 19 18. 0039 | 11. 1823 3. 1960 . 5968 476. 56 8. 0438 40. 3970 | 18.4710 | 19.4049 | 47. 2854 | 47.0639 1. 6411 
Ee 340. 00 21. 4292 | 14. 4135 3. 9165 . 7795 414.98 | 10. 7189 49, 2320 | 22.0324 | 24.8355 | 60. 4396 | 60. 3360 1. 7607 
_ ae eee 402. 46 25. 3161 | 18. 8460 4. 6089 1. 0006 498. 29 | 13.6150 59, 0052 | 25.9815 | 32.3963 | 79.0472 | 79. 9562 2. 2719 
September... 398. 77 25. 0928 | 19. 1413 4. 5593 1.0144 494. 23 | 13. 8269 58. 5164 | 25. 7483 | 33.0237 | 80. 2671 | 81. 1496 2. 3156 
October... .- 393. 67 24. 8258 | 19.0071 4. 5043 1. 0069 488.43 | 13.7272 57.9172 | 25.4756 | 32.7745 | 79. 6869 | 80. 5520 2. 2993 


November..| 398.07 | 25. 0655 18.8976 | 4. 5384 “9998 | 493.42 | 13.6532 | 58.4538 | 25.7220 | 32.4713 | 79. 1991 80. 1486 | 2.2785 
December..| 394.63 | 24.8478 | 18.8941 | 4.4977} 1.0025 | 489.24 13.6719 | 57.9717 | 25.4975 | 32.4053 | 79. 2964 | 80.2310 | 2.2756 






































1935—January---.-- 390.25 | 24.5815 | 18.8535 | 4.4500 | 1.0027 | 483.99 | 13.6408 57. 2421 | 25. 2267 | 32.3055 | 79.3381 | 80.0194 | 2.2716 
February...| 388.69 | 24.4880 | 18.8721 | 4. 4328 “9592 | 482.30 | 13.6626 | 57.0057 | 25. 1256 | 32.3525 | 79. 5018 | 80.1306 | 2.2717 
March-.--..- 380,91 | 24.0265 | 18.9611 | 4.3430 | 1.0093 | 472.31 | 13.7232 55. 6346 | 24.6264 | 32.5301 | 80.6676 | 80. 477’ 2. 2852 
a 385.85 | 24.2975 | 18.8617 | 4.3930 | 1.0074 | 478.27 | 13.6693 56. 3329 | 24.9325 | 32.3645 | 80.5065 | 80.2015 | 2.2757 

SY........ 389.90 | 24.5563 | 18.8426 | 4.4407] 1.0057 | 483.34 | 13.6522 56. 8942 | 25.1988 | 32.3230 | 80.5289 | 80.0946 | 2. 2737 
June.......- 393.54 | 24.7910 | 18.9146 | 4.4856 | 1.0078 | 488.06 | 13. 6982 | 57.3762 | 25.4408 | 32.6800 | 80.6688 | 80.3547 | 2.2913 
IU ..~...-- 395.65 | 24.9062 | 18.9574 | 4.5095} 1.0004 | 490.61 | 13. 7259 | 57.5466 | 25.5583 | 32.7474 | 80.6550 | 80.4841 | 2. 2965 
August - -.-- 308.86 | 24.9482 | 18.9547 | 4.5153 (9351 | 488.74 | 13.7296 | 57.8282 | 25.6227 | 32.7180 80. 8063 | 80.5377 | 2.2973 
September.._| 393.69 | 24.7710 | 18.8450 | 4. 4868 “8077 | 488.42 | 13.6569 | 57.6180 | 25.4219 | 32.5042 |-.-.---.. | 80.1204 | 2.2823 





























1 Partly or wholly nominal since April 1933 

4’ Partly or wholly nominal since April 1934. 
P qi ~ -_ equivalent to 44 percent of gold peso, quoted in place of latter beginning Dee. 13, 1933 Average for 1933 1s for gold peso for 

an. 1-Dee. 10. 

4 Beginning Apr. 10, 1933, new yuan, containing 23.4934 grams of pure silver, quoted in place of old yuan, containing 23.9025 grams of pure silver. 
Average for 1933 is for new yuan for a. 10-Dee. 31; average for old yuan for Jan. 1-Apr. 9 was 20.2103 cents. 

+ Silver peso quoted in place of gold peso beginning July 30, 1931. Average for 1931 is for silver peso for July 30-Dee. 31. Average for gold beso 
for Jan. 2-July 29 was 47.6510 cents. 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES 


WHOLESALE PRICES—ALL COMMODITIES 
{Index numbers] 





United 


Japan 
England (October 


Canada France Germany Italy 
meme (1926100) | (1926=100) | (1930100) | (1913= 100) | (1913=100) | (1913=100) | sSo5-°ro) 





237 


= 


SESSSGKS SBRRSSRSSSK SSRKS 


August. 
September - 


1935—January 
February 


323 





























1 New index—Monthly Bulletin (Maandschrift) of the Central Statistical Office, August 1935, p. 1217. Monthly index prior to January 


1935 not available. 
WHOLESALE PRICES—GROUPS OF COMMODITIES 
[Indexes for groups included in total index above] 





United States (1926= 100) England (1930=100) | France (1913= 100) Germany (1913= 100) 





Year or month whine Other -| Farm tal fin- 
commod- ‘ 
products ities — 
products products 





8 


130 
134 


SS83388 


e209 
353 
2 






































Sources.—See BULLETIN for March 1931, p. 159, and March 1935, p. 180. 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES—Continued 


RETAIL FOOD PRICES : COST OF LIVING 
(Index numbers] (Index numbers) 





United England France Germany United England France 
Year or month States (July (July (1913- Year or month States (July (Jan.-June 
(1913 = 100)!; 1914=100) | 1914=100)| 14=100) (1913= 100) | 1914=100) | 1914=100)* 





161 175 
156 173 
157 171 
154 171 
145 930 164 
148 
134 





SBSSRSSS BESS 


uy 
‘August Rann Gao 


13 
































1 Since August 1933 the Bureau of Labor Statistics has published biweekly indexes. Figures given are for the date nearest 15th of month 
1 Index represents prices converted to gold basis of 1914. 
§ Revised series 140.4 for March 1935 and 137.8 for November 1934; other back figures not yet available. 


Sources.—For both retail food prices and cost of living: United States—Bureau of Labor Statistics, Department of Labor; England— Ministry 
of Labour; Germany—Statistisches Reichsamt; France—For retail food prices, Statistique Générale, and for cost of living, Commission d’études 


relatives au coit de la vie A Paris, 
SECURITY PRICES 
{Index numbers except as otherwise specified] 





Bonds Common stocks (1926 average= 100) 





Year or month England 


France 
(December| (1913 aver- 
1921=100)' | age=100) 





2 
s 
S 





BESSSS SRRBN388 SEASRERRS 
83s 


S33 
ons 
od 
SSu8 
ovo 


~ 

—~ 

©s 

oe 
nee 


Ss 
Fl 


— 
w 
at et et et et 


SERSSRES SALASSS RSISRSHAS S 


SCOCOBPVL“O SOVUAWWO NSCS Aaooo 
nee ee 


BIBSSZES SSSASSS BSaGA 


1935—January 
February 


— 





NWNWCCWOH CMBWl"SBWwWO NOK Kon coSo 


— it 


























SSSSELASS SASASKS RESSSS 
CPW SDH AO MWONWBNDS “WOoowr 
EKRSSSSS SSASIAZ SBABKSS 
PWWOWHKK AIO DNHRMOOOO NAIK Swe 
BSSIIBIS SSISIAS RBSS 
Crore OOs He WowWee Gah Sw 

CONF ODMR WON NONDKWQ@ WANN@AANO 


SSSS2SS3S SPaasr3 
SwmovVocoewea wyntwnew 


Se 
ia] 





! Annual indexes are unweighted averages of monthly indexes. 
1 Exchange closed from July 13 to po 2, 1931, and from — 19, 1931, to Apr. 11, 1932. Index for 1931 represents average of months January- 
June: index for 1932 represents average of months May-December. 


Sources.—See BULLETIN for February 1932, p. 121, and June 1935, p. 394. 
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LAW DEPARTMENT 


Purchase by State member bank of ‘‘securities’’ which 
are not ‘‘investment securities”’ 


The Board has recently ruled that under the 
provisions of paragraph Seventh of section 5136 
of the Revised Statutes, as amended by section 
308 of the Banking Act of 1935, and the pro- 
visions of section 9 of the Federal Reserve Act 
a State member bank may not purchase for its 
own account ‘securities’? which do not con- 
stitute “investment securities’ as defined in 
section 5136 and in the regulations of the Comp- 
troller of the Currency issued thereunder. 
However, the Board stated that it would raise 
no objection to the continued holding by the 
bank of such securities which were purchased 
prior to the enactment of the Banking Act of 
1935. 

In the case in which the above ruling was 
made it appeared that the “‘A” trust company, 
a State member bank, had purchased “Z”’ 
corporation 2\-percent serial notes in the 
amount of $900,000, such notes being a part 
of a $9,000,000 issue, one-third of which was to 
mature annually on November 1, 1935, 1936, 
and 1937. It also appeared that the notes 
purchased by the ‘‘A” trust company consisted 
of $300,000 of each of the three maturities. 
The notes were originally issued in denomina- 
tions of $100,000 and $50,000, but were inter- 
changeable for notes of smaller denominations. 
The “‘A” trust company paid for the notes by 
check payable to the “‘Z’’ corporation. 

The ‘‘A” trust company stated that it pur- 
chased the notes for its own account for the 
purpose of investment and not for distribution, 
and also stated that the notes were not regis- 
tered under the Securities Act of 1933. It 
appeared that the notes were not actively dealt 
in on any market, although other securities of 
the “Z’’ corporation were actively traded in 
and widely held. 

An examination of the form of the definitive 
notes and of the printed trust agreement dis- 
closed that the notes were in the usual form of 
a corporate note or bond-and were issued pur- 
suant to the terms of a trust agreement under 
which the corporation obligated itself to the 
trustee, the “B” trust company, to pay the 
interest on and the principal of the notes. The 
notes could be registered as to principal or 
payable to bearer, and they carried interest 
coupons payable to bearer. Although the 
notes were unsecured, the trust agreement con- 
tained covenants limiting the right of the cor- 
poration and its subsidiary companies to make 





mortgages, pledges, or other incumbrances 
while the notes remained unpaid. 

The first question presented was whether the 
notes in question were “investment securities” 
as defined in paragraph Seventh of section 5136 
of the Revised Statutes and the regulations of 
the Comptroller of the Currency issued pur- 
suant thereto on February 25, 1927, and De- 
cember 27, 1934. In response to the Board’s 
inquiry, the Comptroller stated that, in his 
opinion, the notes were not “investment se- 
curities”’ within the meaning of his regulations 
on the subject because of the fact that they did 
not have such public distribution as to insure 
the marketability of the issue. The Board 
stated that it agreed with the opinion of the 
Comptroller of the Currency upon this point 
and, accordingly, ruled that the notes could not 
lawfully be held as “investment securities”’ 
under the provisions of paragraph Seventh of 
section 5136 of the Revised Statutes and 
section 9 of the Federal Reserve Act. 

The question was also presented as to whether 
the notes could be held by the “A” trust com- 
pany in its loan account as evidence of a loan 
by the trust company to the “Z’’ corporation. 
The Board stated that the notes in question 
appeared to constitute securities, but as above 
stated were not “investment securities”’ within 
the meaning of that term as used in section 5136 
of the Revised Statutes. The Board also stated 
that under the provisions of that section, as 
amended by section 308 of the Banking Act of 
1935, it is clear that a national bank may not 
purchase for its own account notes such as those 
under consideration which are securities but not 
“investment securities’, and that the provi- 
sions of section 9 on this subject were clearly in- 
tended to place State member banks on a basis 
of equality with national banks with respect 
to investments in securities. Accordingly, the 
Board ruled that a State member bank could 
not, since the enactment of the Banking Act of 
1935, purchase for its own account notes of the 
type under consideration. 

owever, the Board stated that, in view of 
the amendment to the law, it believed that it 
was unnecessary to determine the question 
presented under the provisions of the law as it 
existed prior to the enactment of the Banking 
Act of 1935, and stated that it would raise no 
objection to the continued holding by the “A” 
trust company of the notes in question which 
were purchased prior to the enactment of such 
act. 
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FEDERAL RESERVE STATISTICS BY DISTRICTS, ETC. 


DISCOUNTS BY MONTHS DISCOUNTS BY WEEKS 
[Averages of daily figures. In thousands of dollars] {In thousands of dollars] 





1935 1934 Wednesday figures (1935) 
Federal Reserve bank Federal Reserve bank | 


- S - = és 
ae August — | Sept. 4 | Sept. 11 | Sept. 18 | Sept. 25 











1, 104 896 1, 016 1, 953 1, 056 1,119 820 
6, 568 4, 350 13, 077 6, 449 6, 981 6, 140 6, 688 
545 532 5, 243 384 1, 261 551 388 


Cleveland 172 512 266 167 170 130 
Richmond 294 154 679 307 385 305 217 
Atlanta 101 201 144 117 


8 43 322 15 15 
138 60 151 | St is 113 113 
63 92 216 67 63 


218 134 141 182 262 
634 606 138 | Dallas 4 s 677 628 
165 279 180 129 155 





























10, 010 7, 403 21, 876 7 ,177 9, 638 








Back figures.—See Annual Report for 1934 (table 10). 


TOTAL RESERVES, DEPOSITS, NOTE CIRCULATION, AND RATIO OF TOTAL RESERVES TO 
LIABILITIES 


[Averages of daily figures. Amounts in thousands of dollars] 





Ratio of total iy Le 

3 cs : Federal Reserve notes in deposit and Federa 
Total reserves Total deposits circulation ! Reserve note liabilities 
combined 








| 
| 
| 
| 


Federal Reserve bank | | ; 
1935 | 1934 1935 | 1934 1935 1934 1935 1934 


| 


August Septem- | Septem- August se tem- | Septem- August ae as August |Septe™- 
} 





Septem- 


ber ber er er ber 





—E 


Boston 470,979 | 452,509 | 374,781 | 317,409 | 303,500 | 258,917 | 295,801 | 290,071 | 256,747 
; -|2, 752, 828 |2, 738, 850 |1, 771, 648 |2, 699, 498 |2, 695, 342 |1, 808,036 | 741,270 | 719,005 | 660,667 
Philadelphia 375,688 | 324,596 | 295,164 | 288,486 | 241, 226 203,219 | 248,759 | 242,572 | 244,933 


Cleveland 473,289 | 451,720 | 391,397 | 339,210 | 325,389 | 271,481 | 333,065 | 324,232 | 313,883 
Richmond 219,016 | 204,211 | 195,596 | 168,325 | 163,805 | 139,725 | 164,654 | 154,383 | 156,337 
Atlanta 162,815 | 152,651 | 120,840 | 108,960 | 106, 239 78,494 | 141,224 | 133,423 | 130,271 


1, 245, 505 |1, 279, 366 |1, 114,405 | 758,169 | 800,146 | 743,574 | 811,290 7: 774, 612 
202,357 | 197,210 | 189,677 | 159,647 | 156,587 | 141,986 145, 728 | . . 135, 463 
146,511 | 153,916 | 147,005 | 114,769 | 125,851 102, 503 103, 375 105, 960 


202,110 | 199,385 | 181,009 | 175,706 | 177,807 | 158,054 7 ‘ | 114, 262 
108, ¢ 115,019 | 107,917 | 115,460 | 127,847 | 123,035 7 49, 105 | 
406,306 | 361,124 | 315,067 | 335,318 | 306,720 | 252,970 | 213, 422 | 





Ms ? 
roto 
a od 


23 283 S83 
— OO coon 
SAS BES 
ABZ aus 


@ wren tht © OO Nnwo 
sass) 
Sw 

















BSF 
coc Nee 


¥-7 
Avs 
clena atk OF O OMA 











6, 630, 557 |5, 204, 506 |5, 580, 957 |5, 530, 459 |4, 281,994 3, 433, 624 |3, 334, 415 '3, 155, 662 | 
| | 


1 Includes Federal Reserve notes of other Reserve banks as follows: Latest month, $19,790, 000; month ago, $19,056,000; year ago, $20,275,000. 
Back figures.—See Annual Report for 1934 (table 9). 
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RATES ON INDUSTRIAL ADVANCES 


{Approved by the Board of Governors of the Federal Reserve System, under sec. 13b of Federal Reserve Act as amended June 19, 1934. Percent 
per annum except as otherwise specified. In effect on Oct. 1, 1935) 





New | Phila- | Cleve-| Rich- | At- | Chi- | St. San 


Boston! York |delphia| land | mond | lanta | cago | Louis pi ad 





Advances direct to industrial or commer- 

cial organizations 344-6 4-6 46 54% 46 5-6 
Advances to financing institutions: 

On portion for which institution is obli- . 

gated 3 3 13 5 13 8 44-5 4 

On remaining portion 3% 4-5 (*) 5 5-6 4 4-5 4 

BY 1| *%2 


4 
5-6 
Commitments to make advances Wl 1-2 1-2 ¥% 1-2 1 









































! Authorized rate 1 percent above prevailing discount rate. 2 Same as to borrower but not less than 4 percent. 3 Flat charge. 


INDUSTRIAL ADVANCES AND COMMITMENTS UNDER SECTION 13b OF THE FEDERAL 
RESERVE ACT JUNE 19, 1934 TO SEPT. 25, 1935 


{Amounts in thousands of dollars] 





Applications approved to date by Federal Reserve banks (with and 


Applications rec- without conditions) 


ommended for 
approval by In- 
—— re- ——, Advi- 
ceived to date sor ommit- : 
Date (last Wednesday of t ~ to date Federal — Expired, ing insti- 
each month) (with and with- Reserve | “bank |APProved mire tution 
out conditions) afank.g| commit. | Put-not | or with | parti 
out 1 1 gs pations 
- pleted appli- cite 
standing | standing cant standing? 





Financ- 





Amount | Number | Amount Amount 





B 
oH 


166, 433 961 46, 599 
187, 696 1, 122 54, 531 


195, 710 1, 341 73, 470 
205, 581 1, 432 
217, 756 1, 521 
225, 900 . 

245, 078 1, 734 
263, 482 1,815 
271, 768 1, 907 
278, 022 1, 970 
292,747 2,609 | 121,837 


42, 202 9, 769 6, 657 4, 398 988 
49, 634 13, 589 8, 225 5, 558 1, 296 


17, 493 11, 739 7, 160 
19, 163 13, 963 5 10, 727 
20, 785 15, 732 13, 900 
26, 206 16, 908 17, 185 
26, 977 19, 425 21, 802 
27, 518 20, 579 24, 900 
28, 354 23, 022 26, 911 
29, 447 26, 314 29, 556 
115,350 30, 132 26,892 32,475 


of.en- oo 
as 28 
ie | 


EES 


vwves 


4.6: 
5, 053 
5, 283 
5, 595 
5, 897 
6, 130 
6, 428 
6, 618 
6, 863 
7, 029 
7 


et eth eel el lh ae el el 


mao 


ran 
Sc 
ao 
zee 






































i Includes applications approved conditionally by the Federal Reserve banks and under consideration by applicant. 
2 Does not include financing institution guarantees of advances and commitments made by Federal Reserve banks. 


NotE.—On Sept. 25, 1935, there were 216 applications amounting to $14,058,000 under consideration by the Industrial Advisory Committees 
and the Federal Reserve banks. 
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ASSETS AND LIABILITIES OF EACH FEDERAL RESERVE BANK; ALSO FEDERAL RESERVE NOTE 
STATEMENT, SEPT. 30, 1935 


{In thousands of dollars] 

















Total 


Bos- 
ton 


New 
York 


Phila- 
phia 








ASSETS 





Gold certificates on hand and due from 
Ch eee ae 
— fand-— Federal Reserve 











6, 613, 650) | 


19, 697 
204, 237 


3, 368 
29, 330 


411, 947/2, 811, 368 


Cleve- 
del- | ‘land | mond | lanta 


Rich- | At- 


St. Min- | Kan- 
Chicago Louis —_— City 


San 
_ Fran- 
cisco 








360, 691/451, 524/210, 340/154, 125) 1, 191, 535)1 
1,315) 1,756) 1,088} 1,581) 2,898 1, 153 
42, 512) 28, 968) 11, 053 8, 998) 8,029) 23, 184 


958 
10, 910 


91, 156/131, 481) 185, 078)1 


425; 1,004 
10, 843) 13, 574 







03, 528|410, 877 


777| 3,374 
5, 608) 11, 228 














NN i celal 





6, 837, 584 


444, 645/2, 855, 195 





391, 415 








463, 665 











220, 919/165, 052'1, 





215, 872)203, 024 

















142, 749/199, 656) 109, 913/425, 479 











Bills discounted: 
Secured by U.S. Government obli- 
— direct and/or fully guar- 
sea gees 
Other bills discounted_.....---.---- 




















Total bills discounted --.........-- 
Bills bought in open market....-.--...- 
Indostrial edvanes. ...............<-«.- 











4,773 863 2, 690 302 195 176 , 138 5 7 183 140 

4, 995 9 4, 150 39 22 50 | y 55 127 457 46 
6, 840 341 a 60 206 640 

4, 688 345 1, 806 474 445 173 169 5 80 64 126 122 328 
7,320} 4,358) 1,763) 4,550) 1,038 1,919 455; 2,160) 1,110) 1,820 819 





U. 8. Government securities: 





I cis nn mmsinctninding 
Certificates and bills............--- 















Total U. 8. Government securi- 








Total bills and securities_-.....-- 
Due from foreign banks-_--._...---..---- 
Federal Reserve notes of other banks_-- 
pp eee eee 
RR ee ee 
perenne ee 











oo ee ee ene 








LIABILITIES 


Federal Reserve notes in actual circu- 
BE eines a nn atwdedicien dnnacdadeas 








Deposits: 
Member bank—reserve account. - -- 
U.S. Treasurer—general account-_-.- 
i, |. ae aes 
ee ee 









238, 924/| 14,425) 79,866) 16,348) 19,069) 10,209) 8,244) 25,623) 9,420) 12,956) 9,514) 15,815) 17, 435 
1, 683, 974//110, 038) 517, 413)124, 013/152, 826; 81,812) 66,036) 246, 544) 75,993) 48, 218) 74, 763) 46, 596/139, 722 
507, 231) 33,214! 147,038) 36, 759! 46, 129) 24, 695! 19,933) 83,522! 22,787) 14,399! 22, 567) 14, 064! 42, 174 

| 
2, 430, i 157,677| 744, 317|177, 120/218, 024/116, 716) 94,213) 355, 689) 108, 200) 75, 573/106, 844) 76, 475/199, 331 
2, 474, 801| 161, 748} 760, 283/182, 293/220, 449/121, 665) 95,453) 358, 164/108, 882) 77, 857|108, 286] 79, 057|200, 664 
638 48 253 66 61 24 23 77 4 3 17 17 45 
21, 823 332 7,055) 1,015} 1,064) 1,936 787 3,632); 1,198) 1,070) 1,382 335} 2, 017 
. 48, 788} 110,880} 33,811) 40,887) 40,899) 13,203) 59, 160) 18,889) 15,808) 25,351) 16, 283) 20,840 
50, 074|| 3,168; 12,029) 4,711) 6,632) 3,028) 2,331 4,963; 2,628) 1,580) 3,449) 1,686) 3,869 
42, 771 569; 30,348} 4,353; 1,662) 1,159) 1,614 684 282 478 320 840 462 








9, 872, 490 


659, 298 


3, 776, 043) 


617, 664|734, 420 








389, 630/278, 463 


1, 642, 552| 


334, 907 








239, 545/338, 461 208, 131/653, 376 

















3, 473, 819| 


754, 917 


251, 137 335, 638 





166, 633/145, 493 


812, 995) 147, 508 





105, 443 132, 518) 


I 









63, 485 259, 950 





717, salen 885 


| 
102, 617/294, 790 





a 
Deferred availability items_...........- 
CORN NE Bicbinddnrcccctncnndnneue 
Surplus (sec. 7).......-- RA Snicencdimeikeataibel 
|) OS ere ae 
Reserve for contingencies... ..........-- 
All other liabilities_............ scheaiiinad 


ee aan 
Ratio of total reserves to deposit and 
Federal Reserve note liabilities com- 
Oe ee 
Commitments to make industrial ad- 























FEDERAL RESERVE NOTE STATEMENT 


Federal Reserve notes: 
Issued to Federal Reserve bank by 
Federal Reserve agent..........- 

Held by Federal Reserve bank-.-.- 


Pico da cncccnibabsncs 


Collateral held by agent as security for 
notes issued to bank: 

Gold certificates on hand and due 

from U. 8. Treasury-............. 

CO Oe ae 

U. 8S. Government securities__...__. 


Total collateral_................-. 











5, 253, 916} |283, 567|2, 628, 783/237, 160/320, 476|157, 368| 99, 655 98, 531/166, 623 
569|/ 3,252} 9,038] 4,282) 3,981| 7,944) 3,710]  3,485| 1,999) 3,191] 2,933) 1, 728) 

14,452}} 1,111] 4,702] 1,528) 1,466, 571; 556] 1,790} 463) 370} 414) 401| ‘1,080 
289, 637|| 1,601] 146, 887| 61,430} 1,197, 2,173, 3,060) 4,165] 8,759) 6,641] 403) 10,812) 42, 509 
5, 612, 574 |280, 531 2, 789, 410/304, 400,327, 120| 168, 056 106, 981| 726, 901/158, 106| 108, 733|170, 373/115, — 407 
443, 148|| 47, 505| 108, 396] 30,698] 40,578] 40,169, 12,659} 60, 162| 19,056) 16, 536| 25,838) 18, 609| 22, 942 
130, 653|| 9,472| 51, 010] 12,312] 12,320| 4,609| 4,170, 12,078} 3,739} 2,984| 3,901; 3,850) 10, 208 
144, 893|| 9,902} 49,964! 13,470] 14,371| 5,186] 5,540| 21,350) 4,655| 3,420/ 3,613] 3,777] 9,645 
23, 457|| 2.874] 7,250| 2,098} 1,007} 3,335] 754  1,391| + 547| 1,003} 1,142] 1,252} | 804 
30, 694}| 1,648} 7,500) 2,995) 3,000) 1,411} 2,517; 5,325)  891/ 1,169} 832] 1,363] 2,043 
13, 252 264) 7,596} 554, 386] 231] 349| 2,350] 405) 257; 244; 239) 377 











9, 872, 490 


75. 3 
26, 928 


659, 298 


75.7 





3, 776, 043 


80.6 
9, 839 


617, 664 


70.5 
860 


734, 420 


70. 0 
1, 757 





389, 630) 278, 463 
66.0) 65.4 
1, 847 603 


1, 642, 552 


79. 0 
520 





334, 907 


66. 4 
1, 949 


239, 545/338, 461 


66.7| 65.9 
142| 1,171 





208, 131|653, 376 


61.4; 70.1 
598) 4,224 








3, 735, 879 
262, 060 


327, 681 
29, 579 


845, 175 
90, 258 


261, 937 
10, 800) 


351, 633 
15, 995 


176, 716 163, 669 
10, 083) 18, 176 


840, 187 
27, 192 


153, 671 
6, 163 


109, 380/140, 242 
3,937) 7,724 






69, 470/296, 118 
5, 985) 36, 168 





3, 473, 819 


298, 102 


754, 917 


251, 137| 


335, 638 


166, 633) 145, 493 


812, 995 


147, 508 


105, 443) 132, 518 


63, 485|259, 950 





3, 599, 188 


’ 


338, 440 
7 
15, 000 


154, 000) 113, 685 
226 33 
23, 000) 55, 000} 





845, 240 


134, 632 
147 
20, 000 


100, 500/126, 000 
58 205 
9, 400) 16, 000 





62, 175|276, 263 
640|  ' 186 
7, 500) 24, 000 





3, 777, 400 

















353, 657 





177, 226; 168, 718 





154, 779 





109, 958/142, 205 








70, 315 300, 449 
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MEMBER BANKS IN EACH DISTRICT 


RESERVES HELD, EXCESS RESERVES, AND BORROWINGS AT FEDERAL RESERVE BANKS 


[Averages of daily figures. In millions of dollars] 











Reserves held 





Borrowings at Federal 
Reserve banks 















































Federal Reserve district Total | Excess 
| | 
| | | pat ie | . 
August | July June | August July June August July June 
sent } , eas Dee, ee) | 
pS eee a ae OR er eae | 296.4 303. 2 291.3} 157.9 162.0 154. 4 | 0.9 0.9 0.9 
ee ccusenkakinnntscxtuan>sdschnncgumdoee | 2,507.2 2, 148. 4 2, 169.7 1, 294. 4 956. 5 997.0 | 4.4 4.6 4.2 
ES. 2h sde madaeings So ceucetucnadendiee 232. 3 225. 8 226. 6 95. 9 88. 4 91.4 -5 -5 .6 
| 
es -  nneausndedinabon 316.1 309.3 | 299. 8 153.3 147.0 139.0 1 fl on 
ia tccndtnwenindhonundugiutinwwinins | 156.9 151.3 | 144.3 83.1 76.7 70. 5 ‘ on 3 
Sch LS icc tkcenseupdervesaenemecarh= 101.7 104.3 86.5 | 44.5 47.1 29. 0 1 . 05 i 
Chicago ME Oe SS eS ee ae eee 8 778.6 868. 0 950. 1 419.7 504. 2 596. 5 . 04 04 # 
; 144.6 157.6 137.9 74.3 86. 2 67.8 A eee - 4 
115.1 118.3 113.0 67.9 68.7 63. 6 ry «3 . 05 
| 
73.8 181.0 181.9 87.3 92.3 93. 2 ~ a aa 
120.8 118. 2 | 109. 0 61.0 | 59. 8 | 51.6 | 6 4 4 
288. 7 284.9 268. 7 97.8 96.3 | 83. 6 | .3 -3 2 
Se esientitypntatn sncniinendtchcanieniautin 5,232.2 | 4,970.2} 4,978.9 | 2,637.1 | 2,385.2 | 2437.6 7.4 | 7.3 7.5 




















NET DEMAND AND TIME DEPOSITS OF MEMBER BANKS IN LARGER AND SMALLER CENTERS 


[Averages of daily figures. In millions of dollars} 





Member banks in larger centers (places over 15,000) Member banks in smaller centers (places under 15,000) 








| 
| 
| 
} 
| 
| 





























Federal Reserve district Net demand Time Net demand Time 
August July June August July June | August July | June August July June 
| 

oct apicacin 

| | } } j 
ICS oS Tia | 1,244! 1270| 1,235) — 589 | 586 | 589} 98 | 95 | s9| 124 124 122 
New York-._-- 9, 067 8,922 8,775 1,633 | 1,596 1, 590 | 224 | 223 216 456 455 448 
Philadelphia 1,020} 1,031 | 1,011 | 613} 611 | = 610 | 164 165 | 162 | 405 404 399 
ee | 1,284] 1,220] 1,219| 937| 932} 920) 187 | 164 | 162) 238 236 234 
et | EEE rey 555 570 | 561 | 321 323 | 324 | 121 | 121 | 122 | 166 166 164 
DA iii. bs a scat cstnnnees 454 | 453 | 457 | 271 | 273 | 273 | 89 93 93 | 72 72 70 

| | | 

RNS dick cienascninwegieied 2,663 | 2,704| 2,614 1,046 | 1,054 1,081 | 196 204 | 204 | 182 180 177 
I | ee ee 530 | 540 | 526 260 259 258 | 134 | 137 138 | 92 92 91 
DEUIMOIIE 6 i n0ssnccescaas ‘ 299 | 319 | 314 | 169 | 169 168 133 | 142 | 144 | 171 171 171 
Tt ae 623 | 642 642 | 197 | 197 199 246 | 253 | 252 | 107 108 109 
CR camdinnbaducaemienes 448 | 430 | 421 159 | 159 | 159 | 182 | - 188 | 188 36 36 35 
San Francisco. --............-- 1, 303 120 | 1, 243 1,814 | 1,814 1, 824 | 109 | 111 | 110 93 92 91 
Co Seer “19, 441 r 19, 400 19, 019 8, 009 | 7,972 7,993 | 1,852] 1,804 | 7 881 2, 143 2, 135 2, 110 
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Si Aa eI! 2 ARE 


REPORTING MEMBER BANKS IN LEADING CITIES 
PRINCIPAL ASSETS AND LIABILITIES, BY DISTRICTS, AND FOR NEW YORK CITY AND CHICAGO 


{In millions of dollars] 










Federal Reserve District 








Total 





Bos- | New — Cleve- 
ton | York phia land 














Loans and investments, total: 








SS 18, 614 |} 1,135 | 8,435 | 1,081 | 1, 261 
fe ae 18, 675 |} 1,129 | 8,506 | 1,074 | 1, 256 
DOS. BB én ccwne contoons 19, 084 || 1,161 | 8,712 | 1,097 | 1, 264 
BO. Bons inno ccccoccsns 19, 126 || 1, 166 | 8,740 | 1,100 | 1, 265 





Rich- 
mond 


At- 
lanta 












ee 2, 957 188 | 1,751 182 166 
Bet. Bl... nccnennceaee 2, 990 185 | 1,793 178 166 
Sept. 18.......2.-2-202--- 2, 952 184 | 1,757 178 166 
DUS. FG u.wn ccviecssccwess 2, 946 | 182 | 1,752 179 164 








Chi- 
cago 


2, 178 
2, 182 
2, 215 
2, 210 


229 
226 
223 


St. 
Louis 


Min- | K 


neap-} sas 


olis | Ci 


Dal- 
las 


San 
Fran- 
cisco 





BEES 





g 


oor a 
eon 
ee 











To brokers and dealers 
in New York: 


To brokers and dealers 
outside New York: 


SE ivccesprcnneand 1, 969 153 890 
Acceptances and commercial 
— — 


Sept. 25......-.--.-------| 3, 200 : 
U. 8. Government direct 
obligations: 













Obligations fully guaranteed 
by U. 8. Government: 





Bent. O civecempanlassies 969 18 400 89 36 
BE Eiesvcecuswasecsumine 985 23 402 89 34 
a. 18_...-------------- 9838 19 403 89 34 





(see neneesbewe ware 20 
awricincocacacucences , 166 















Sept. hi Eee S 2, 942 165 L 245 275 188 
er 2,971 164 | 1, 260 285 194 
ae 3, 000 164 | 1, 285 285 194 
Reserve with Federal Re- 
serve bank: 






pskecicndsoanewens 4,013 244 | 2,310 164 165 
4, 163 268 2, 360 183 168 
3, 947 235 | 2, 206 178 178 
4, 066 233 2, 252 165 216 
















95 19 
317 97} 62} 15| 21 
| 307 | 59| 4| 2 


96 22 
"4 Kivisasonshahenees 15, 919 993 | 8, 504 832 790 





















Sept. 5 en res | 16,111 |; 1,015 | 8,629 845 791 
|, ere |" 16, 232 | 1,012 | 8, 666 857 804 
DR: Beatin cub sctsececsc 16, 387 || 1,015 | 8, 756 852 843 





” Revised. 
1 Figures subsequent to Aug. 23 include Government deposits. 























ELFS 


Ooo 





Bees 


516 



























1, 759 
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REPORTING MEMBER BANKS IN LEADING CITIES—Continued 


{In millions of dollars] 














Federal Reserve District 





Phil- 
adel- 
phia 


Min- | Kan- 
neap- | sas 
olis City 


New Rich- Chi- | St. 


mond cago | Louis 








Sept. 2 
Governm 
Sept. 4 
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OTHER BANKING AND FINANCIAL STATISTICS 
PAPER CURRENCY OF EACH DENOMINATION IN CIRCULATION 


[Outside Treasury and Federal Reserve banks. In millions of dollars] 





| Unas- 

} sorted in 
Total in Federal 
End of month circu- | Reserve 
lation ! banks 





403 
411 
410 
422 
423 


3 


September 
2 pean, ee 


= 


Wnww 
Rerm 
nfrr 
— 
RrOnmonwmon Non @w 


SSRESE BSkRe 


407 
410 
411 
420 
419 
415 
424 


SSE8E SS8ee 


Besser 


a 


NANIAAUIAA orcad 


ON ON OO On Or Or Orr or on 
Pe tt et pet ek fet et pet et pet fet et 


wwe ee ees 


oo 
BS 


.wewsee ee 


~ 
7 
nN 
i 
— 
aw 
i 


347 















































1 Total of amounts shown by denominations less unassorted amounts in Treasury and Federal Reserve banks. 
? Includes $1,000,000 of currency of unknown denominations reported by the Treasury as destroyed. 


Back figures.—See Annual Report for 1934 (table 50). 


SHIPMENTS AND RECEIPTS OF UNITED BANK DEBITS 
STATES PAPER CURRENCY 


BY SELECTED BANKSIN NEW YORK CITY 
{In thousands of dollars) 


[Debits to individual accounts. Amounts in millions of dollars] 





1935 1934 





Number 
of centers 





August July August 








Ship- 
ments New York City.....-.....-. 14, 733 16, 737 12, 285 
Outside New York City-___- 15, 643 16, 657 13, 421 








to 
Europe 





Federal Reserve districts: 
Boston 1, 614 2, 035 1, 455 
New York.............-- 15, 285 17, 390 12, 821 
Philadelphia... ......__- 1,361 1, 486 1, 143 

1, 564 1, 599 1, 308 

578 589 5B1 





a 
te 
oo 


ee 


S535 


PAS wwgepp 


S882 


668 611 
4, 075 3, 405 
x f 757 86 626 
Minneapolis 593 524 
Kansas City 971 846 

526 453 
2, 384 1, 984 


30, 376 33, 394 25, 706 


23 


Se8d8Se8 


8 


oh 
gBSee 


RON ee DO oo 
~ 
oO 


8 


o> o7 Go go 99 
85 

on 

x 








Sbatchado~e 


» 





Bess 


$8 











218 


Sean 


e 
3 


40, 242 


























For description and back figures see BULLETIN for January 1932, 
pp. 7-9, and for January 1934, p. 51. 
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BANKS SUSPENDED AND NONLICENSED BANKS PLACED IN LIQUIDATION OR RECEIVERSHIP 
° DURING 1934 AND JANUARY-SEPTEMBER 1935 


{Preliminary figures] 








Nonlicensed banks placed in liquidation 
Licensed banks suspended ! or receivership ? 





: Deposits 3 (in thou- Deposits 3 (in thou- 
Number of banks sands of dollars) Number of banks sands of dollars) 





, Jan.-Sept.! w Jan.-Sept.) .- Jan.-Sept.| ~ Jan.-Sept. 
Year 1934 1935 Year 1934 1935 Year 1934 1935 Year 1934 1935 





National banks 390, 218 6, 499 
State bank members 4 39, 492 
Nonmember insured banks t 

Other nonmember banks 195, 211 





624, 921 





























1 Includes banks placed on a restricted basis. 

1 Includes nonlicensed banks absorbed or succeeded by other banks. 

3 Deposits of licensed member banks suspended are as of dates of suspension; deposits of nonlicensed national banks placed in liquidation or 
receivership are as of dates of conservatorship; deposits of nonlicensed State bank members placed in liquidation or receivership are as of the nearest 
, antes ay d ee or receivership; and deposits of nonmember banks are based on the latest data available at the time of the reported 
closing of the banks. 

4 Includes 14 banks with deposits of $12,504,000 in 1934 and 4 banks with deposits of $5,066,000 during January-September 1935, which did not 

eceive licenses following the banking holiday and withdrew from the Federa! Reserve System before being placed in liquidation. 


Back figures.—See Annual Report for 1934 (tables 79-84). 


POSTAL SAVINGS SYSTEM MATURITY DISTRIBUTION OF BILLS AND 


: SECURITIES HELD BY FEDERAL RESERVE 
{In millions of dollars] BANKS 





(In thousands of dollars} 
Assets 








With-| 16 to | 31 to 
in 15} 30 60 
days | days | days 


U. S. Government 
securities 
End of month 








banks 


Bills discount- 
ed: 


gations 
Cash, reserve funds, 
ete.! 


Depositors’ balances 
| Cash in depository 
Direct obli- 
Guaranteed 
obligations 


Total 


Sept. 18.._- 
Sept. 25.... 
Bills boughtin 
open market: 
Sept. 4... -- 
Sept. 11...-. 
Sept. 18.._. 
Sept. 25.__- 

Industrial ad- 

vances: 
Sept. 4....- 
Sept. 11..-- 
Sept. 
Sept. 

U. 8. Govern- 
ment securi- 
ties: 

i Sept. 4..... 105, 333 

71,191 Sept. 11... 85, 370} 53, 010 

Sept. 18... 3} /30, 47, 360) 132, 923 

Sept. 25... 33, 48, 985) 162, 180 





September. --- 


SSR8E8 


November... - 
December 


1935—January 


RBIS & 
NERS 















































» Preliminary. 

1 Includes working cash with postmasters, 5 percent reserve fund and 
miscellaneous working funds with the Treasurer of the United States, 
accrued interest on bond investments and accounts due from late post- 
masters. 


Back figures.—See BULLETIN for August 1935, p. 502. 
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1934, BY DISTRICTS 


ALL BANKS IN THE UNITED STATES 
ALL BANKS '—PRINCIPAL ASSETS AND LIABILITIES ON MAR. 4, 1935, AND DEC. 31 AND JUNE 30, 


{Amounts in millions of dollars; figures for nonmember banks are for dates indicated or for call dates nearest thereto for which figures are available] 
















Federal Reserve district 














Loans and investments 





Total 


Investments 


Deposits, exclusive of 
interbank deposits 





Number of banks 





March 


March 
1935 


June 
1934 


De- 
cem- 
ber 
1934 


June 
1934 


March 
1935 


June 
1934 


March 
1935 












ALL BANKS! 











MEMBER BANKS 


New York.._.....-.. Sakic 








Minneapolis---------- Lceeeey 
PE is-.sinnhucieooausud 
er a 
San Prameisod...............«- 















Ns ocanicenincnsheu 
So. —,.,, EE SEA 


US ees 
EHS 
ri oe Aisa sant inibbadeaaee 
San Francisco... ...........-- 








ee 5,443 | 5,441 | 5,461 || 2,922 | 2,904 | 3,035 | 2,521 | 2,537 | 2,426 | 5,501 | 5,479 | 5,457 905 912 911 
fo SS 17, 248 |17, 100 |17,028 || 8, 366 | 8,394 | 8,850 | 8,883 | 8,707 | 8,178 |16,494 | 16, 938 |15, 788 | 1,271 | 1,270 | 1,270 
a Se 3, 203 | 3,172 | 3,127 || 1,363 | 1,383 | 1,436 | 1,840 | 1,788 | 1,691 | 3,112 3,089 | 2,972 947 950 928 
J. eae 3,031 | 3,036 | 2,953 || 1,275 | 1,288 | 1,356 | 1,756 | 1,748 | 1,597 | 3,054 | 3,075 | 2,865 | 1,273 | 1,270 | 1,243 
ears) 1,676 | 1,682 | 1,578 761 767 774 915 916 805 | 1,804 1,794 | 1,653 | 1,059 | 1,057 | 1,034 
PE iin dininemnneinwineneinem 1,114 | 1,105 | 1,024 586 588 528 529 517 496 | 1,196 | 1,182 | 1,046 | 1,105 | 1,105) 1, 
co | ES 4,104 | 3,977 | 3,719 || 1,507 | 1,518 | 1,639 | 2,597 | 2,459 | 2,080 | 4,597 | 4,531 | 4,038 | 2,597 | 2,579 | 2,45 
i ae 1, 294 | 1,289 | 1,224 612 60 579 683 682 644 | 1,396 | 1,375 | 1,239 | 1,674 | 1,669 | 1,648 
ES. 969 | * 957 931 372 375 405 598 582 526 | 1,063 | * 1,051 974 | 1,420 |r 1,427 | 1,437 
RN EN in oan chantesen 1, 186 | 1,182 | 1,127 481 482 499 705 700 629 | 1,447 | 1,432 | 1,346 | 1,989 | 2, 2,014 
SY Eee 850 817 416 418 410 413 432 407 | 1,015 | 1,001 931 
San Franciseo................< 3,649 | 3,666 | 3,511 || 1,735 | 1,750 | 1,767 | 1,914 | 1,916 | 1,744 | 3,775 | 3,823 | 3,561 
Total_.............._....|48, 747 |43, 458 |42, 502 |/20, 394 |20, 474 |21, 278 |23, 353 |22, 984 |21, 223 |44, 455 |r 44,770 |41, 870 




















995 971 | 1,057 896 913 834 | 1,971 | 1,962 | 1,933 365 371 373 
4, 296 | 4,314 | 4,624 | 5,906 | 5,902 | 5,454 | 9,717 | 10,082 | 9,120 792 791 788 
993 | 1,012 | 1,059 | 1,220 | 1,173 | 1,082 | 2,103 | 2,098 | 2,009 655 656 644 
930 944 | 1,002 | 1,429 | 1,422 | 1,306 | 2,346 | 2,383 | 2,218 624 627 613 
465 465 476 607 593 620 | 1,139 | 1,118 | 1,045 400 400 394 
438 420 392 439 431 419 917 909 814 332 332 324 
1,058 | 1,074 | 1,124 | 2,199 | 2,072 | 1, 754 | 3,562 | 3,534 | 3,168 686 682 658 
380 383 358 550 550 519 926 930 847 391 391 383 
258 263 283 446 435 400 755 755 699 518 524 531 
346 351 361 610 606 543 | 1,077 | 1,061 997 730 734 736 
336 341 328 367 384 355 857 845 792 552 555 554 
1,458 | 1,469 | 1,459 | 1,649 | 1,641 | 1,466 | 3,218 | 3,266 | 2,973 377 379 377 
16, 318 28, 943 






























































556 | 3, 569 625 , 531 
046 | 6,885 | 6,951 227 977 724 | 6,777 
989 986 986 369 371 377 620 616 609 | 1,009 
672 670 645 345 344 355 327 326 291 708 
603 623 582 295 301 298 308 322 284 665 
237 234 213 148 148 136 89 86 77 279 
847 831 842 449 444 515 398 388 327 | 1,034 
364 356 347 231 224 221 133 132 126 470 
266 259 249 114 112 122 152 147 127 308 
230 226 223 135 132 137 94 94 85 370 
127 125 134 81 77 82 46 48 52 158 
543 556 587 277 281 308 266 275 279 557 

15, 476 |15, 308 |15, 327 || 8,441 | 8,446 | 8,755 | 7,035 | 6,862 | 6,572 |15,866 |r 15,827 |15, 255 | 9,602 |r 9,597 | 9, 460 









r Revised. 














1 Comprises all licensed national banks in the continental United States and all licensed nonnational banks described in footnote 1 on p. 693 


Back figures.—See Annual Reports of the Federal Reserve Board for 1929 (tables 83-85) and 1931 (tables 93-95); also BULLETINS for October 
1932 (p. 663), April 1933 (p. 254), and February 1935 (p. 123). 
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ALL BANKS IN THE UNITED STATES—Continued 


ALL BANKS '—PRINCIPAL ASSETS AND LIABILITIES ON MAR..4, 1935, AND DEC. 31 AND JUNE 30, 
1934, BY STATES 


[Amounts in thousands of dollars] 













Loans Investments Deportes ky ety inter- Number of banks 












State 
De- 
March | December March | December March | December March} cem- | June 
1935 1934 |JUMe1934) “1935 1934 |Jume 1934) “i935 1934 |Jupe 1934)" i935 | ber | 1934 






1934 

















New England: 
, 0 112, 718 112, 117 118, 886 184, 368 176, 949 167, 244 289, 930 285, 444 284, 222 104 104 102 







New Hampshire....| 110, 009 110, 284) 111,476) 156,587 156,736} 154,389] 250,027 249,713) 247,996 113 113 113 
Vermont....-....-- 91, 873 93, 618 99, 413 80, 209) 80, 716 75, 575) 162, 525 165,337} 167, 545 97 98 95 
Massachusetts 1, 940, 243} 1,916, 189} 2,000, 481) 1,511, 1, 522, 362] 1, 450, 545) 3,488,034) 3, 475, 967) 3, 472, 887 399 405 409 
Rhode Island. -| 190,339 190,920} 203,302) 235, 980 252,977; 253,093) 444,615 441,381} 439,917 35 35 35 





615, 975 622,279} 652,784) 453, 561 452,474) 420,080) 1,118,581] 1,114, 183) 1,091,714 200 200 201 

























New York--....-.-.--- 7, 577, 105| 7, 592, 747| 7,987,491) 8,057,830) 7,890,249) 7, 415, 471/14, 766, 093) 15, 222, 878) 14, 126, 765 920) 922 922 
New Jersey....----- 795, 808, 973 863, 8: 850, 801 832, 311 774, 589) 1,757,019) 1,737,297) 1, 680, 307 430 427 423 
Pennsylvania-_.....- 1, 587,781} 1,616, 053} 1, 695, 753) 2,569,314) 2, 512, 107| 2, 378, 677| 3,935,978} 3,931,722) 3,766,025) 1,132) 1,136) 1,111 
East — Central: 
Ri ganiknticeavedms 727, 067 725, 520} 759, 572 762, 453 766, 757 673, 936| 1, 633, 225] 1,639,325) 1, 502,376 710 706 687 
Tedious ee 204, 740 205, 696 213, 578 251, 895 249, 310 209, 164 536, 364 535, 629 475, 858 548 548 520 
| easy 770, 886 765, 634| 859,587) 1,548,513] 1,422,309) 1, 213,735) 2,452,274) 2, 464, 864) 2, 207, 091 880 882 878 
Michigan.-_....----- 279, 617 284, 079 298, 310 505, 902 474, 587 389,092; 927, 154 886, 206 771, 442 498 486 435 
Wisconsin-.-_---.-- 238, 523) 251, 732 273, 365 298, 771 320, 297 277, 652 622, 436 611, 403 572, 181 625 624 7 


















Minnesota-.--..-.---- 252, 422) 253,936] 271,754) 402,902 391,975) 353,797) 692,039 682,251) 632,395 685 689 691 

Mia inéiascocesas 163, 970 163,714] 154,546} 190, 268 189, 320} 164,407; 448,734 417,011} 369, 656 668 663 622 

Missouri.........--- 344, 744 345,095} 348,843) 506, 365) 502,049} 476,957; 952, 665 953,942) 887, 653 7 710 702 

North Dakota-.----- 21, 910 22, 483 25, 720) 33, 385) 31, 846 28, 104 65, 308 65, 366 58, 122 205 206 210 

South Dakota- -.--.-- 26, 831 26, 770) 28, 981 35, 974 34, 914 31, 479 73, 836 74, 492 67, 227 212) 212 212 

— eh ieaamaiaree 83, 432 81, 409 82,748} 125,274 127,477; 110,602) 239,457 234, 152) 218, 700 436 437 435 
Se eee 113, 775 115, 382} 125, 688 125,927} 108,504) 317,106 317,352} 290, 628 













eee 75, 106 76, 739 77, 264 71, 946 68,801; 133, 796 139, 682 
| See 205, 227 204,850} 218,770) 415, 290 420,392} 373,633); 624,311 629, 339} 607, 068 202 201 192 



















Seca wn owes 83, 015 84, 365 88, 690) 109, 832) 103, 375 237, 504 
Virginia a -| 233, 481 240,010} 246,831) 166, 516 166, 593} 141,251) 401, 265 393,713} 379, 837 327 329 328 
West Virginia 117, 202 118, 388} 125, 597 82, 479 83, 857 79, 493} 222,997 221,170) 216, 066 183 182 181 
North Carolina.....| 110, 258 107, 187 96,696) 121,419 115, 582 91,200) 256, 546 258,158] 204, 017 217 216 214 
South Carolina.-.-- 40, 704 41, 703 29, 107 34, 804 37, 774 33, 500 98, 667 105, 158 79, 453 137 136 126 
a 190, 707 184, 986} 155, 498 94, 344 96, 129 99,975) 285, 787 282,620} 256, 080 327 327 322 
ea 56, 612 55, 532 45,159} 129, 758 122,729} 124,606) 226, 643 205, 288} 186, 600 156 156 155 












Se 194, 261 191, 911 152, 185) 
Tennessee --_....-.-- 170, 279 174, 649 159, 190 128, 062 127, 447 117, 305 314, 605 313, 056 278, 248 332 332) 329 
Alabama. ......-... 109, 887 112, 836 95, 076 81, 942 82, 532 72, 764| 200,740 203,730} 168,627 222 222 217 
Mississippi -....-.-- 58, 541 58, 493 53, 965 59, 742 57, 920 52, 073 142, 935 139, 441 120, 033 213 213 213 
West South ¢ entral: 
Ark 56, 333 55, 979 47, 201 43, 654 46, 563 42, 833 109, 897 112, 882 98, 543 243 237 230 





120, 416 125, 283) 117,006} 114,076 114,155} 107,061) 258, 659 268,841} 234, 278 149 149 147 
97, 348 95, 916 96,485) 138, 220 141,214) 135,965) 283,000 275, 516} 273, 061 410 412 416 
376, 378 396,312) 373, 134 7 


* 24, 366 27, 205 © 53, 068 48, 445 
15, 616 15, 918 15, 320 
17, 961 18, 171 20, 242 60 
58, 390 61, 323 = po 116, 809 116, 833} 110,996) 228, 487 224, 486} 206, 213 159 161 160 
, 561 
14, 986 
40, 486 
































9, 682 9, 346 14, 327 13, 916 11, 872 36, 064 35, 897 29, 385 42 42 43 
15, 392 15, 361 21,775 22, 276 22, 601 53, 550 52, 460) 49, 491 16 17 17 
38, 230 38, 582 50, 575 57, 256 49,863; 104,477 104, 657 92, 047 59 58 60 
3, 430) 3, 599 11, 552 11, 461 9, 368 20, 154 19, 638 16, 446 10 10 10 


135, 273 , , 204 
53, 403 52, 525 54, 283} 122, 203 08,947) 114,303) 195, 118 192,482} 182,703 106 106 105 
1, 480, 757| 1, 493, 840) 1, 513, 672) 1,489, 530) 1, 496, 882) 1, 353, 933) 3,007,037} 3,057, 135) 2, 873, 268 281 283 283 


biadthivdaennendl 20, 394, 090] * 20,473,314|21, 278, 326) 23, 353, 134| * 22,984,105) 21, 223, 570/44, 454, 506) * 44,770,315)41, 870, 082) 16,024)" 16,039) 15, 835 






































































* Revised. 
1 Comprises all licensed national banks in the continental United States and all licensed nonnational banks described in footnote 1 on p. 693. 
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AND JUNE 30, 1934, BY STATES 


[Amounts in thousands of dollars] 


ALL BANKS IN THE UNITED STATES—Continued 
NATIONAL MEMBER BANKS—PRINCIPAL ASSETS AND LIABILITIES ON MAR. 4, 1935, AND DEC. 31 




























Loans 


Investments 


deposits 


Deposits, exclusive of interbank 


Number of banks 





Decem- 
ber 1934 


June 
1934 


Decem- 
ber 1934 


March 
1935 


Decem- 
ber 1934 


June 
1934 


De- 
March! cem- 
1935 ber 


1934 


June 


1934 









New Hampshire-- 
Vermont. .-._.---.- 
Massachusetts... 
Rhode Island... -- 
Connecticut ._.-..- 
Middle Atlantic: 
New York 
New Jersey... ---- 
Pennsylvania---.- 
ae Central: 
















Michigan........-. 
Wisconsin-__-....-.- 
West North Central: 
Minnesota---.----- 







Missouri 
North Dakota---- 
South Dakota_-.-. 


















;  , —— 
| West Virginia. --- 
& North Carolina. -- 

























107, 465 


1, 496, 214 
239, 262 
808, 698 


265, 224 


74, 416 
565, 620 


110, 359 
108, 401 


20, 645 
118, 174 
41, 503 


38, 959 
107, 093 


1,477, 975 
247, 219 
§26, 700 


260, 872 

75, 372 
551, 693 
113, 149 
121, 610 


183, 264 
58, 149 
133, 828 


15, 652 
112, 453 
40, 881 


38, 991 
29, 037 30, 891 
21, 809 26, 698 
579, 800 447, 762 
41, 862 1, 99 
114, 745 92, 837 
1, 527, 397 | 2, 221,077 
268, 50, 214 
860, 689 | 1, 296, 391 
276, 47 396, 791 
77, 542 146, 373 
594, 923 | 1, 124, 560 


119, 132 301, 583 


129, 032 164, 990 
194, 945 290, 009 
52, 721 93, 353 
133, 009 256, 057 
15, 918 27, 351 
14, 621 24, 088 
58, 155 106, 389 


59, 482 


8, 535 
58, 883 185, 173 


42, 768 
143,224 | 119, 981 
i 49, 214 
28, 561 25, 502 
11, 004 18, 952 
98, 371 72, 084 
32,469 | 105, 994 


465, 597 
39, 374 
95, 865 


2, 237, 251 
338, 946 
1, 241, 870 





28, 693 52, 655 
24, 280 43, 070 
430, 220 | 1,021, 981 

, 049 75, 
86, 185 218, 124 
2,017,679 | 3, 589, 829 
300, 426 643, 189 
1, 162, 537 | 1,907, 939 
340, 074 698, 923 
124, 563 257, 688 
816, 594 | 1,710,477 
229, 499 92, 042 
166, 970 336, 472 
259, 345 477, 057 
87,438) 164,615 
215, 336 374, 086 
23, 977 47, 750 
21, 748 42, 677 
94, 174 173, 040 
171, 834 


14, 898 
224, 431 


141, 532 


246, 218 
116, 910 


172, 488 






325, 439 


478, 581 
160, 498 
375, 363 


43, 458 
168, 124 
172, 243 


14, 602 
230, 002 


132, 440 
247, 692 
115, 659 








600, 914 
1, 813, 397 


632, 321 
223, 213 
1, 564, 957 
404, 030 
304, 480 


440, 874 


52 52 
43 43 
129 132 
12 12 
54 54 
460 461 
237 236 
709 711 
252 253 
125 125 
293 292 
85 85 
107 106 
207 211 
123 123 
89 ‘90 
68 69 
64 64 
138 138 


9 
131 133 
80 79 
44 44 
19 19 
58 58 
50 50 


























































Kentucky -.---.--- 81, 054 74, 048 71, 529 97, 624 88, 999 80, 093 172, 610 153, 500 137, 883 

Tennessee. ------- 117, 445 121, 815 100, 882 106, 619 106, 004 99, 183 § 221, 523 196, 905 73 73 71 

Alabama. ......-- 76, 957 79, 906 68, 402 61, 090 61, 680 58, 387 139, 565 142, 555 122, 627 72 72 70 

Mississippi - -- ---- 19, 134 19, 376 18, 791 24, 091 23, 568 21, 374 50, 276 49, 727 43,959 25 25 25 
West South Central: 

Arkansas. .--.---.- 29, 276 29, 401 24, 637 29, 446 31, 634 30, 217 62, 640 64, 577 58, 549 51 51 51 

Louisiana. a 81, 061 84, 519 77, 121 82, 142 82, 109 78, 610 174, 155 181, 346 159, 025 30 30 28 

i Oklahoma- ------- 84, 807 83, 767 83, 606 123,451 125, 647 121, 625 243, 533 236, 018 235, 561 216 217 219 
a Mu Texas.............| 300,075 | 304,168 | 291,200 337, 267 344, 318, 230 759, 865 742, 465 , 456 456 456 

. ountain: 

Montana. .--.--..-- 11, 878 12, 223 13, 370 34, 516 33, 843 31, 592 60, 961 61, 086 54, 845 45 46 48 
® a 5, 645 5, 811 5, 570 15, 360 15, 340 11, 715 26, 745 26, 959 21,771 25 25 25 
B: Wyoming---.-.---- 11,177 11, 341 12, 358 12, 955 13, 324 . 31, 489 31, 401 28, 638 26 26 26 

Colorado....-.-... 45, 244 47,816 45, 996 103, 223 103, 769 97, 457 86, 251 85, 27 170, 169 81 81 80 
New Mexico---.-- , 223 y 7, 345 12, 028 11, 712 9, 763 29, 175 28, 976 23, 855 24 24 24 
ESS 9, 527 5, 147 4, 373 14, 232 9, 752 10, 927 34, 441 20, 138 19, 697 8 8 8 

a RE 15, 115 15, 241 . 26, 445 28, 652 26, 593 46, 197 46, 815 39, 984 13 13 14 
ee » 2, 2, 563 10, 092 10, 099 » 1 16, 395 16, 030 13, 190 6 6 6 

Pacific: 

Washington--.--.- 74, 700 76, 106 71, 859 124, 937 130, 160 123, 906 208, 001 214, 097 192, 381 67 67 67 
EE 42, 905 41,772 43, 342 108, 962 96, 382 104, 509 166, 091 163, 792 157,918 53 53 53 
California........ 1, 022, 927 |1, 032, 648 |1, 027,756 | 1,035,626 | 1,039, 274 902, 358 | 2,091,302 | 2,124,575 | 1,922,330 128 130 130 

en 7, 478, 829 |7, 475,377 |7, 680, 576 | 10, 588, 334 |10, 434,955 |9, 330, 869 18, 501, 522 |18, 518, 871 |17, 097,250 | 5,446 | 5,462 | 5,417 
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ALL BANKS IN THE UNITED STATES—Continued 


STATE BANKS '—PRINCIPAL ASSETS AND LIABILITIES ON MAR. 4, 1935, AND DEC. 31 AND 
JUNE 30, 1934, BY STATES 


{Amounts in thousands of dollars] 













Loans Investments D ame oF inter- Number of banks 





























































































































State De- 
March Decem- June March Decem- June March Decem- June | March} cem- | June 
1935 ber 1934 1934 1935 ber 1934 1934 1935 ber 1934 1934 1935 ber 1934 
1934 
New England: 
CS OS eee 77, 235 76, 506 79,895} 122,845 115, 823} 112,359} 189, 299 187,015; 186,141 64 64 63 
New Hampshire... 82, 439 82, 439 82, 439 125, 696; 125, 696 125, 696 197, 372 197, 372 197, 373 61 61 61 
‘Vermnems. .....<..--- 71, 723 73, 009) 77, 604 53, 511 53, 939 51, 295 119, 455 122, 898 127, 244 54 55 53 
Massachusetts... .. 1, 408, 238} 1, 407, 196} 1, 420,681} 1,063,774) 1,056,765) 1,020,325) 2, 466,053) 2, 458, 657) 2, 425, 130 270) 273 271 
Rhode Island___...- 149, 636 151, 961 161, 440) 203, 983 213, 603 220, 044 369, 395 367, 215 368, 379 23 23 23 
Connecticut ._...... 508, 510 515, 186 538, 039 360, 724 356, 609 333, 895 900, 457 892,786; 879, 494 146 146 147 
Middle Atlantic: 
New York..-...-... 6, 080,891} 6,114,772) 6, 460,094) 5,836,753) 5, 652,998) 5, 397, 792/11, 226, 264) 11, 571, 228) 10, 830, 382 460 461 463 
New Jersey...---...- 556, 288 561, 754 595, 528 500, 587 493, 365 474, 163) 1, 113,830} 1,097,031) 1, 079, 393 193 191 189 
Pennsylvania_-...... 779, 083 795, 353 835, 064| 1, 272,923] 1, 270, 237| 1,216, 140) 2,028,039] 2, 047, 437) 1, 952, 628 423 425 414 
East North Central: 
., ees 461, 843 464, 648} 483,095) 365, 662 364,470} 333,862) 934, 302 934, 500} 870, 055 458 453 439 
, Sees 130, 324 130, 324) 136,036) 105, 522 105, 522) 84,601} 278, 676 278, 676} 252, 645 423 423 400 
aS 205, 196 213, 941 264, 664 423, 953 410, 360 397, 141 741, 797 735, 407 642, 134 587 590 597 
Michigan... ........ 169, 258 170, 930 179, 178 204, 319 192, 661 159, 593 435, 112 418,150} 367,412 413 401 349 
i _ eee 130, 122) 144, 333 133, 781 285, 964 285, 964 267, 701 518 518 502 
bacusieme 107, 888 214, 982 191, 521 
Saas 109, 646) 105, 565 101, 825 96, 915 94, 301 76, 969 284, 119 256, 513 224, 336 545 540) 501 
Missouri... ....-.-.- 211, 267 211, 267 215, 834 250, 308 250, 308 261,621) 2 578,579) 2578, 579) 2540, 091 620 620 612 
North Dakota__.--- 8, 704 9, 802 6, 6, 034 4, 127 17, 558 17, 558 15, 053 137 137 139 
South Dakota 13, 391 13, 302) 14, 360) 11, 886 11, 929 9, 731 31, 159 31, 034 27, 520) 148 148 148 
Nebraska b 24, 712 24, 593 18, 885 20, 096 16, 428 66, 417 66, 028) 61, 466 298 299 298 
=e 60, 60, 416 66, 206 46, 128 46, 307 38, 624; 2145,272} 2145,109) 2 134, 423 547 551 556 
South Atlantic: 
Delaware 66, 797 68, 416 68, 729 62, 429 62, 299 59, 633 118, 898 125, 080 115, 499 33 33 33 
Maryland_.--...-... 151, 461 149, 855 159, 887 230, 117 236, 757 214, 530} 399, 880 399, 337 391, 882 139 138 130 
Dist. of Columbia- 43, 070 42, 953 922) 45, 142 42, 569 40, 535 111, 800 105, 154 95, 669 13 13 12 
..  ———eaae 100, 712 103, 440) 103, 607 48, 809 42, 039 155, 047 146, 021 141, 675 196 196 196 
West Virginia. 60, 181 60, 252 64, 359 33, 265 33, 514 31, 568 106, 087 105, 511 102, 093 103 103 103 
North Carolina_- 79, 019 76, 686 68, 135 95, 917 88, 058 69, 985 186, 580 187, 043: 148, 746 173 172 172 
South Carolina. -.-- 3 20, 059 326,051} %18,103) 215,852 320,222} 317,898) 447,068 365,653} 348,501) 32118) 2117) 2108 P 
Georgia._..._.....- 72, 533 72, 533 57, 127 22, 22, 260 20, 477 94, 370 94, 370 77, 133 269 269 268 F: 
=a 15, 109 14, 651 12, 690 23, 764 23, 146 21, 879 54, 155: 49, 628 45, 587 106 106 105 
East South Central: 
Kentucky-.-........ 113, 207 113,207} 120,382 63, 186 63, 186 57,280) 173, 565 173, 565} 159,441 340 340 346 
Tennessee. -_...-... 52, 834 52, 834 58, 308 21,443 21,448 18,122} 291, 533 291,533) 281,343 259 259 258 
, See 32, 930 32, 930 26, 674 20, 852: |, 852 14,377, 261,175 261,175 46, 000 150 150 147 
Mississippi. -......- 39, 407 39, 117 35, 174 35, 651 34, 352 30, 699 92, 659 89, 714 76, 074 188 188 188 
West South Central: 
Arkansas-.......... 27, 057 26, 578 22, 564 14, 208 14, 929 12, 616 47, 257 48, 305 39, 994 192) 186 179 
Louisiana........... 39, 355 40, 764 39, 885 31, 934 32, 046 28, 451 84,54 87, 495 75, 253 119) 119 119 
Oklahoma.......... 12, 541 12,149 12, 879 14, 769 15, 567 14, 340 39, 467 39, 498 37, 500 194 195 197 
us — ES SE 75, 470 72, 210 77, 431 47, 930 51, 462 54,904) 159, 673 156,249} 142,384 479) 491 501 
ountain: 
Montana. ......-... 12, 555 * 12, 543 13, 835 19, 239 * 19, 225 16, 853 41, 330 r 41, 376 37, 359 73 °74 7 : 
) | RET 9, 971 10, 107 9, 750 16, 085 18, 080 14,684, 738,176 239,730} 231,739 37 38 39 ¥ 
Wyoming--_......-. 6, 784 6, 830 7, 884 3, 194 3, 508 3, 178 13, 875 14, 330 12, 793 33 34 37 ’ 
Colorado. -........- 13, 146 13, 507 14, 016 13, 586 13, 064 13, 539 42, 236 39, 208 36, 044 78 80 80 
New Mexico........ 2, 459 2, 355 2, 216 2, 299) 2, 204 2, 109 6, 889 6, 921 5, 530 18 18 19 
pS eae 5, 865 10, 214 10, 613 7, 543 12, 524 11,674; 219,109 232,322) 229,794 8 9 9 
Sees 23, 115 23, 341 24, 248 24, 130 28, 604 23, 270 58, 280 57, 842 52, 063 46 45 46 
P proreee Sneicsiliiaianscacs 904 923 1, 036 1, 460 1, 362 1, 265 3, 759 3, 608 3. 256 4 4 4 
acitic: 
Washington..-...... 57, 582 59, 167 57, 920 67,783 66, 243 55,887) 136,749 136,699; 123,146 138 137 135 
Oregon. ............ 10, 498 10, 753 10, 941 13, 241 12, 565 9, 794 29, 027 28, 690 24, 785 53 53 52 
California. -.-........ 457, 830 461,192} 485,916) 453,904 457,608} 451,575) 915, 735 932,560; 950, 938 153 153 153 
, | ee 12, 915, 261)" 12, 998, —- 597, 750) 12, 764, 800)" 12, 549, 150/11, 892, 701/25, 952, 984/726, 251, 444/24, 772, 832 10, 578)" 10, 577) 10, 418 














* Revised. 

1 Comprises all licensed State commercial banks, trust companies, mutual and stock savings banks, and such private and industrial banks as are 
included in abstracts issued by State banking departments. Also includes, beginning with June 1934, private banks which, pursuant to the pro- 
visions of sec. 21 (a) of the Banking Act of 1933, agreed to examination by the Comptroller of the Currency or a Federal Reserve bank and rendered 
condition reports to the Comptroller of the Currency under the same conditions as national banks; for comparative figures of private banks included 
in this compilation, see the next following table. 

3 Includes interbank deposits. 

4 Includes 34 cash depositories on Mar. 4, 1935; 32 on Dec. 31, 1934; and 29 on June 30, 1934, 


Note.—All figures in the Mar. 4, 1935, columns are as of Mar. 4, except as follows: Maine, Mar. 30; New Hampshire, June 30, 1934; Massachu- 
setts, savings banks, Oct. 31; Rhode Island, savings banks, Dec. 31; Connecticut, savings banks, Mar. 30; New York, savings banks, Dec. 31; other 
banks and trust companies, Mar. 30, including 2 private banks not under State supervision as of Mar. 4; Minnesota, Apr. 18; Missouri, Nov. 5; 
Nebraska, Apr. 3; Kansas, Mar. 25; Maryland, State banks and trust companies, Mar. 30; savings banks, Dec. 31; Louisiana, Mar. 29; Colorado, 
Mar. 16; Oregon, savings banks, Dec. 31; Alabama, Georgia, Indiana, Kentucky, North Dakota, Tennessee, and Wisconsin, Dec. 31. 
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ALL BANKS IN THE UNITED STATES—Continued 


PRIVATE BANKS—PRINCIPAL ASSETS AND LIABILITIES ON MAR. 4, 1935, AND DEC. 31 AND 
JUNE 30, 1934, BY STATES 


[Figures in this table are also included in the table on p. 693 covering ‘“‘State banks.” Figures include private banks that agreed to examination by 
~ > — of the Currency or a Federal Reserve bank, under provisions of sec. 21 (a) of the Banking Act of 1933. Amounts in thousands 
of dollars 




























































































































Deposits, exclusive of inter- 
Loans Investments bank deposits Number of banks 
Decem- March | Decem- March | Decem- June | March |Decem-| June 
ber 1934 1935 ber 1934 1935 ber 1934 1934 1935 | ber1934} 1934 
cachet chen 83 13 3 3 138 38 55 1] 1 1 
CO EES 117 57 7 17 12 1 331 211 88 13 8 4 
Connecticut: 
District No. 1-..-.-- 201 260 258 130 175 252 325 308 311 3 3 3 
District No. 2...-.-- 149 151 3, 247 99 99 87 328 324 360 1 1 2 
| TES 1, 240 1, 158 1, 098 118 104 151 1, 093 995 977 4 4 3 
eee SA: 1 1, 804 1,804 504 1 398 398 308 1 2,325 2, 325 1,447 146 46 42 
ndiana: 
District No. 7...--- 1 2,008 2, 008 2, 230 1957 957 785 1 4, 234 4, 234 3, 965 128 28 28 
District No. 8....-- 1274 274 304 1120 120 97 1 §45 545 445 1§ 5 5 
Illinois (Dist. No. 7)--.-- BD Biintanscicnidaihes dnadipges uketageinlen hanks _ 3 ES oe fs eee 
SS ER 1, 494 1, 469 1,441 1, 309 1, 309 1, 332 4, 047 3, 896 3, 791 14 14 14 

| ES ee Se 2177 155 171 2238 217 1422 432 416 32 2 2 
Massachusetts........-- 42 ibis Nenad caddnchewnientianntgnsbedbathnagcce 43  Bincocakess 1 | Soe 
Michigan: 

District No. 7....-- 1, 685 1,729 1, 838 1,018 1, 214 1, 105 3, 487 3, 413 3, 257 25 25 25 

District No. 9....-- 241 244 99 126 123 53 379 364 155 3 3 2 
Missouri (Dist. No. 8)-- 314 314 De Ediccdawcilcenasncabuaanaddetia 318 318 16 31 3] 1 
New Jersey (Dist. No. 

__ STS 12 ll 7 21 21 21 12 10 9 2 2 2 
i... eee 485, 173 85, 174 89, 644 | 4 206,804 | 294,024 | 199,169 | 4 327,338 | 320,660 | 186, 267 420 20 19 
__. See 1,799 1, 784 2, 395 502 491 365 2,717 2, 649 2, 925 14 14 16 
Pennsylvania: 

District No. 3......}| 12,708 12,171 14, 054 36, 513 36, 209 38, 221 59, 413 55, 050 56, 093 19 22 24 
District No. 4....-.- 1, 465 1,495 1, 523 919 936 767 2, 013 2, 038 4, 875 9 9 ) 
South Carolina. -.-.-.....- 905 902 846 35 Sy eae 1, 084 1,097 948 1 1 1 
_. Re! 9, 352 8, 150 12, 685 3, 899 4,019 16, 371 14, 012 14, 653 15, 831 29 31 33 
| Eee 120, 953 119, 134 132, 482 343, 226 340, 466 259, 297 424, 219 413, 298 279, 231 242 241 236 























1 Dec. 31 figures repeated. 3 Nov. 5 figures. 
3 Mar. 25 figures. 4 Mar. 30 figures, except 2 banks not under State supervision which are as of Mar. 4. 


MUTUAL SAVINGS BANKS—PRINCIPAL ASSETS AND LIABILITIES ON_MAR. 4, 1935, AND DEC. 31 
AND JUNE 30, 1934, BY STATES 


[Figures in this table are also included in the table on p. 693 covering “State banks.”’ Amounts in thousands o {dollars] 
























































































Loans Investments Deposits Number of banks 
March | Decem- March | Decem- | June March | Decem- | June | March June 
1935 ber 1934 1934 1935 ber 1934 1934 1935 ber 1934 1934 1935 | ber 1934) 1934 
Maine.......- eee clk 1 36, 122 36, 662 37, 555| 1 88, 710 87, 143 85,198} 1119,911} 119,277] 118,888 133 33 33 
New Hampshire...-.-..- 273,523) 273,523 73, 523} 2119,145} 2119, 145 119,145) 2183,441) 4 183, 441 183,441 248 2 48 48 
Fis ccesensncccnes 34, 26 35, 518 39, 071 31, 347 31, 970 31, 549 69, 799 71, 688 75, 499 19 19 19 
Massachusetts.........- 31,189, 520|% 1,189, 520) 1,211,617| * 872,898] 872,898; 855, 752|3 2,052, 306|* 2, 052, 306} 2, 051, 112 9193 9193 193 
— ay ipaeesesmancie 4 58, 805 58, 805 61,842! 4107,293} 107,293) 105,928) 4 169,454) 169,454) 169,981 49 9 9 
onnecticut: 
District No. 1.-...-- 297,815} 302,289) 314,594) 225,067} 221,878} 211,190] 526,642) 522,206) 518, 434 59 59 59 
District No. 2. .-..-- 83, 922 84, 604 88, 63, 676 63, 810 59,274; 146,760} 145,843) 144, 653 14 14 14 
«sd r= REE eee 4 3,245, 620| 3, 245, 620| 3, 330, 851/4 1,907, 166] 1,907, 166| 1,943, 942/4 5,156, 251) 5, 156, 251) 5,139,593} 4 137 137 138 
ew Jersey: 
District No. 2.-.-.-..- 149,085} 151,392} 157,775) 142,242) 142,089) 136,459) 303,678} 301,820) 297, 661 22 22 22 
District No. 3..-.-.-- 5, 419 5, 386 5, 608 7, 818 7, 907 7, 884 13, 832 13, 775 13, 889 3 3 3 
Pennsylvania: 
District No. 3...-.-- 84, 234 85, 629 91,756] 354,553} 353,254) 348,698) 480,396) 478,421) 466,519 7 7 7 
District No. 4....-- 14, 211 14, 400 14, 752 33, 925 33, 719 32, 396 46, 867 46, 749 46, 464 1 1 1 
DNR ncowcsececnsce 12, 192 12, 281 12, 920 20, 437 19, 568 19, 040 29, 996 29, 350 29, 070 2 2 2 
——— bitchenueonae 4 59, 231 59, 231 62,921} 4136,938} 136,938) 130,804) 4 200,303) 200,303) 196, 250 413 13 13 
ndiana: 
District No. 7.-.-.-- 49,048 9, 048 11, 008; 4 2, 648 2, 648 747| 412,176 12, 176 11, 922 44 4 4 
District No. 8...-.-.- 4 5, 097 5, 097 4, 622 41,925 1, 925 2, 190 4 6, 692 6, 692 6, 488 41 1 1 
a aoa SR 5 11, 768 12, 541 14,430} 47,175 45, 671 40,752) 5 63,347 61, 994 60, 157 $1 1 1 
isconsin: 
District No. 7.....- 4 2,534 2, 534 2, 962 41,577 1,577 1,301 4 4, 248 4, 248 4, 249 44 4 3 
District No. 9..-.-..- 4 85 | Sas Oo) | Senanecnuue a | reese 41 Wnevebad 
| SERRE 38, 216 38, 660} ° 39, 624 57, 449 59,970} ° 56,403 112,035} 112,347) * 108, 884 3 3 63 
Washington. -_........-- 26, 078 26, 772 28, 721 24, 076 23, 730 18, 963 51, 837 51, 564 49, 169 3 3 3 
Jee 41, 734 41, 248 43, 134 51, 060 50, 280 48, 560 86, 727 87, 423 87, 573 1 1 1 
| ee ee 434 34 20 4120 120 50 4157 157 70 41 1 1 
ON i eicoiienesl 5, 477, 554 5, 490, 879| 5, 647, 769] 4, 297, 268) 4, 290, 722 4, 256, 225| 9, 836, 950} 9, 827, 580) 9, 779, 966 579 579 578 
1 Figures as of Mar. 30. 2 June figures repeated. 3 Figures as of Oct. 31. 4 December figures repeated. 


4 Figures as of Apr. 18. 6 Figures as of June 25. 
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CONDITION OF INSURED COMMERCIAL BANKS, JUNE 29, 1935, UNITED STATES 
AND POSSESSIONS ' 


{Amounts in thousands of dollars] 











National 
State banks} Banks not 
banks members 


AN banks || Membeis | “Federal 
Federal Reserve 


pny System System 





Number of banks 5, 425 985 7, 766 





ASSETS 


Loans and discounts (including rediscounts) ---.................--..-- PEA eet MEER ee OE | 7, 349, 773 | 4, 573, 382 2, 579, 435 
Overdrafts 7 3, 481 1, 330 2, 1 

U. 8. Government obligations direct and/or fully guaranteed 4, 265, 739 930, £73 
Other bonds, stocks, and securities 1, 892, 754 1, 265, 657 





Total loans and investments 10, 733, 205 4, 777, 828 





Customers’ liability on account of acceptances 71, 025 1, 210 
Banking house, furniture, and fixtures 212, 51 
Other real estate owned 

Reserve with Federa] Reserve banks 


Balances with other banks 

Exchanges, outside checks, and other cash items 
Redemption fund and due from U. 8. Treasurer 
Acceptances of other banks and bills sold with endorsement 
Securities borrowed 

Other assets 


Total assets 








LIABILITIES 


Demand deposits of individuals, partnerships, or corporations 
Time deposits of individuals, partnerships, or corporaticns 
Public funds of States and political subdivisions 

U. 8. Government and postal oe 
Deposits of other banks; cash letters of it; certified, officers’,and travelers’ checks outstanding. 


Total deposits. 








Secured by pledge of loans and/or investments 
Not secured by pledge of loans and/or investments 


Mor bonds and participation certificates outstanding 
Circulating notes outstanding 

aa to repurchase U. 8. Government obligations or other securities sold 
Bills payable 

Rediscounts. 

Securities borrowed 

Acceptances executed by other banks for account of reporting banks. 
Acceptances of other banks and bills sold with endorsement 
Acceptances executed for customers 

Interest, taxes, and other expenses accrued and unpaid 

Dividends declared but not yet payable 

Other liabilities 

Capital stock and capital notes and debentures 


on 

Undivided profits—net 

Reserve for contingencies and undeclared dividends 

Retirement fund for preferred stock or capital notes and debentures 


Total liabilities, including capital account 
MEMORANDUM 
Loans and investments pledged to secure liabilities: 
U. 8. Government obligations direct and/or fully guaranteed 3, 105, 651 876, 636 


Other bonds, stocks, and securities 1, 144, 787 718, 224, 822 
Loans and discounts 200, 124 90, 119 





on 
pe 4 


199, 963 
238 





$ | SBRSSESE 


14, 711, 201 








4, 450, 562 2, 770,640 | 1,191,577 





Pledged: 
Against circulating notes outstanding 394 225, 394 
Against U. S. Government and postal savings deposits 802, 682 
Against public funds of States and political subdivisions 1, 660, 730 1, 063, 581 
Against deposits of trust departments 411, 108 
Against other deposits acti 157, 685 
Sy borrowings 6, 358 

ith State authorities to qualify for the exercise of fid 86, 722 
For other purposes 17, 110 


2,770,640 | 1,191,577 























1 Compiled from Call Report No. 3 of the Federal Deposit Insurance Corporation. 
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Chemi- 
cals and 
drugs 
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Building 
materials 
; indexes of subgroups available at Bureau 
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Other commodities 
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1926 = 100) 
Fuel and] Metals 


lighting |and metal 


materials | products 





TOIOmanonm OO HO HO COMME ADROMMOMrmAOCNMSO 
SSS2EH ekseseseEq RRERRER 


Rubber, crude..................... 
Other miscellaneous_.............. 


Mixed fertilizers_.................. 
HOUSEFURNISHING Goons: 
oe | 
Auto tires and tubes..............- 
Paper and pulp_.................. 


Drugs and pharmaceuticals_....... 
Fertilizer materials_..............- 


Other building materials_......... 
Se 


Nonferrous metals................- 

POPOOE OOG C0... on cccccccocencce 

Plumbing and heating............. 

Structural steel_............-...-.- 
HEMICALS AND DRvGs: 


Motor vehicles..................-- 
BUILDING MATERIALS: 


METALS AND METAL PRODUCTS: 
Agricultural implements. ......... 
Iron and steel 





Textile 
products 
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groups, see Annual Report for 1934 (table 100) 


indexes covering 1934, see Annual Report for 1934 (table 101). 


Total 














q 
‘sal 
2] 
| 
=| 
Pp 
= 
2) 
> 
(om 
<>) 
n 
= 
4 
zs 
3] 
a 
<a) 
Fe 


{Index of Bureau of Labor Statistics. 


Srevnwona|l|l wrwoecmconwatnocanao 0 a erp Rial 
PA ti ii ci qi sodiacddaa 
Ft> Ff 42> DOS SDwD SDE 





Foods 





86. 
56. 
3 


See 


OH OatoOooro 
ert Beth pepe 
R&lSSKRE 





Aug. | May | June | July | Aug. 





Farm 
prod- 
ucts 








and annual indexes of 


OD Ht ON OO HAD 


modi- 
ties 


S2kSSx 


All 
com- 





WHOLESALE PRICES, BY GROUPS OF COMMODITIES 
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FUEL AND LIGHTING MATERIALS: 


a 


Other textile 


) ee 


Subgroups 
gures.—For month! 


ea 
June 22........ 
= ey M 
of Labor Statistics. For weekly 
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Livestock and 
Other farm 


Foops: 


‘ 

' 
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Peurasty.......... 
Petroleum products_.............. 
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Electricit 


Other leather products_........... 
Bituminous coal_.................- 


Butter, cheese, and milk.........- 
TEXTILE PRODUCTS: 


1936—June 1......... 


Grains. 
Woolen an 











Year, month, or week 














HIpEs AND LEATHER PRODUCTS: 


1935—January-.........-. 
Week ending— 
Farm PRopvwcts: 
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INDUSTRIAL PRODUCTION, BY INDUSTRIES (ADJUSTED INDEXES) 


[Index numbers of Federal Reserve Board; adjusted for seasonal variation. 1923-25 average= 100] 





1934 





Industry . 
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31 


Manufactures—T otal 


IRON AND STEEL 
Pig iron 


~ 
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Steel ingots 


TEXTILES. " 
Cotton consumption 
Wool. a 








Sskbes saa & 


ss8ese as 


+4 
tion 





Machinery activity ! 
Carpet and rug loom activity ! 
Silk deliveries. 


Foop Propvucts. 
Slaughtering and meat packing 
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Wheat flour. 
Sugar meltings 
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PaPER AND PRINTING: 
Newsprint production 
Newsprint consumption 





LEATHER AND PRODUCTS 


Tanning 
Cattle hide leathers..........--------- 
Calf and ki 
Goat and kid leathers. 

Boots and shoes 


CEMENT AND GLass: 
Cement 
Glass, plate 


NONFERROUS METALS: ? 
Tin deliveries ! 





FuELS, MANUFACTURED: 
Petroleum refining 


Lubricating oil ! 
Coke, byproduct 


RUBBER TIRES AND TUBES 
Tires, pneumatic 
Inner tubes 












































1 Without seasonal adjustment. 2 Includes also lead and zine; see ‘‘ Minerals.” » Preliminary. * Revised. 


Nore.—For description see BULLETINS for February and March 1927. For latest revisions see BULLETINS for March 1932, pp. 194-196, and 
September 1933, pp. 584-587. Series on silk-loom activity and on production of book paper, wrapping paper, fine paper, box board, mechanical 
wood pulp, chemical wood pulp, paper boxes, and Jumber, usually published in this table, are in process of revision. 
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INDUSTRIAL PRODUCTION, BY INDUSTRIES (UNADJUSTED INDEXES) 


{Index numbers of Federal Reserve Board; without seasonal adjustment. 1923-25 average=100] 




























































































1934 1935 
Industry 
Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. 
Manufactures—T otal_.......-...-..--.- 71 70 73 73 76 87 91 91 91 87 84 83 » 86 
iia ntti ctmnccocencinencoksas 38 37 40 45 57 77 84 81 74 72 66 64 79 
EARS SS APOE 35 30 31 32 34 49 58 58 56 57 53 50 58 
Steel ineote ss 38 38 41 46 59 80 87 83 76 73 67 66 81 
I ici hicctdtaniinbenadnsasieenewnt 76 63 92 91 92 108 105 100 100 101 95 97 99 
Cotton consumption_..............-.-...- 77 62 97 93 84 102 101 94 90 88 79 75 77 
(SES Ce eR EE 57 39 62 73 86 104 101 96 108 117 114 119 126 
RID ic cenmemananannie 56 38 69 89 98 119 105 104 127 141 133 139 149 
Machinery activity................-.- 65 40 61 68 92 110 116 99 92 99 107 108 110 
Carpet and rug loom activity........- 47 41 46 32 41 52 65 71 80 80 71 76 83 
I Be iethtkcdcecatocptccicmnamnete 100 104 135 115 125 136 130 130 116 110 103 126 117 
ee ee 100 122 110 108 103 90 79 75 76 78 73 74 74 

Slaughtering and meat packing-.......... 115 138 120 123 123 94 75 69 69 72 66 66 68 
Hogs teldamesnionden 60 67 81 99 104 72 62 51 52 52 45 41 38 
RIE ire; cisscndidpsgnebobesinmenetaniseianaa 188 240 168 159 153 121 89 86 85 91 86 92 104 
EEE SARS ARLES OTT 2 224 216 152 124 124 123 101 114 123 122 110 111 109 
EE: EEE Sms 146 188 251 142 136 134 123 137 148 158 147 154 160 

.,. | — i aeronees 85 100 93 90 83 84 87 83 80 78 80 77 78 

ON ERI TLEEER 72 100 96 80 61 86 84 88 93 99 89 102 88 

PAPER AND PRINTING: 
Newsprint production.-............-.--.-- 61 64 62 60 66 62 61 59 60 65 64 58 58 
Newsprint consumption...........-.-..-- 104 118 123 123 121 116 121 128 127 124 123 105 107 
TRANSPORTATION EQUIPMENT: 

Automobiles__......... 67 56 37 26 48 86 111 130 141 108 114 100 69 

Locomotives_- 5 7 8 ll 10 7 8 8 8 13 10 ) 

Shipbuilding... 140 133 12 12 14 19 48 69 88 71 27 . ¢ Sa 

LEATHER AND PRODUCTS jue an 102 93 88 89 99 110 111 111 104 106 P114 

SERA A A ESE 85 85 86 87 90 92 100 94 96 95 95  . Se 

Cattle hide leathers_.................- 80 82 82 88 90 94 100 92 93 93 89 | eee 

Calf and kip leathers.................- 81 77 81 76 82 80 84 80 79 83 100 | Raoabd 

Goat and kid leathers................- 99 102 99 97 97 100 116 115 119 110 106 |) ee 

Ret at ETE RR 122 112 98 89 88 103 117 122 121 110 102 | *113 126 
CEMENT AND GLass: 

Yement mite 62 63 53 47 35 25 27 34 50 65 71 63 57 

I ittrcdscebicnichpricumanencaie 87 85 87 79 105 155 179 199 205 169 165 168 169 

NONFERROUS METALS: ! 
ia ccnaniidesdeeniienancnanesee 65 68 58 67 80 78 73 81 97 73 85 91 
FUELS, MANUFACTURED: 

Petroleum refining.................-.....- 157 152 154 156 155 151 156 153 153 160 166 167 169 
I AEE ELE CEI: 202 193 196 199 194 191 196 191 194 204 214 220 219 
ED cisions cideeumtinccdnneadclpinit 87 87 97 99 96 101 107 105 90 90 92 85 88 
I aria isesti aa aiahis checsipi wing gsc igcepaetp buccal 103 102 98 101 103 99 102 101 96 104 105 100 103 
SS ae 90 91 90 89 98 91 94 94 100 100 97 92 100 

SS EEE 72 71 73 74 77 89 98 92 87 89 85 81 88 

RUBBER TIRES AND TUBES_.............-...- 78 76 73 80 92 106 110 102 103 96 | Se Sa 
Rr ER riinitanncnciencwpedimmaiin 81 78 75 83 96 110 114 105 107 99  f Seep, Ce 
PEE OR nn tccnt neces aguinenstncsonee 62 61 54 58 66 75 80 74 75) 68 |) ee ae 

135 139 129 128 115 128 121 124 127 136 150 152 139 
69 76 81 82 57 55 60 61 63 68 73 70 
186 188 169 166 161 182 166 171 175 188 212 215 192 
83 87 87 84 85 91 92 90 79 88 97 84 85 
60 68 71 73 76 82 85 87 51 60 71 50 57 
50 62 68 65 71 82 72 45 72 71 85 51 36 
°127 125 123 120 120 126 129 130 130 132 136 137 136 
95 85 60 fy Rs EARS Ries, ae! Biagele 80 105 102 109 
56 58 73 77 76 75 79 78 78 73 76 74 76 
43 52 58 57 60 49 52 56 57 62 56 57 57 
39 34 39 38 54 50 70 55 49 50 46 62 59 

1 Includes also lead and zinc; see ‘‘ Minerals.” » Preliminary. rRevised. ¢ Corrected. 

Note.—For description see BULLETINS for February and March 1927. For latest revisions see BULLETINS for March wry be Nye ws and 

September 1933, 584-587. Series bo » mechanical 


wood pulp, ohemnloni wood pulp, paper boxes, and lumber, usually published in this table, are in process of 


on silk-loom activity and on production of book paper, wrapping is pense, 8 fine paper, 
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FACTORY EMPLOYMENT AND PAY ROLLS, BY INDUSTRIES 


[Adjusted to Census of Manufactures through 1931. 1923-25 average=100) 
























































Factory employment Factory pay rolls 
Without seasonal adjustment | Adjusted for seasonal variation | Without seasonal adjustment 
Industry and group 
1935 1934 1935 1934 1935 1934 
August July August | August July August | August July August 
sti ncpappksnmsowbandenneke <pamiadne 81.7 79. 5 79. 5 81.6 80. 4 79.3 69. 6 65.3 62.2 
TRON AND STEEL AND PRODUCTS !____.......-.---- 73. 2 71.3 68. 6 73. 4 72. 4 68.8 59. 6 52.8 45.5 
Blast furnaces and steel works_...-...-------- 73.7 71.7 69.7 74.3 72.7 70.3 61.6 * §2.4 44.0 
Se ae Se 51.7 51.6 53. 8 50. 4 50.0 52.4 29. 6 28.3 29. 2 
Cutlery and edge tools__-.............-------- 75. 6 71.2 77.7 79.4 74.0 81.7 57.1 54.1 53.0 
ESE ae aR RS Pe BES. 48.5 * 49.5 51.3 50.3 r 50.8 53.2 39.4 r 40.3 37.9 
Steam, hot-water heating apparatus, ete--_---- 53.0 49.4 48. 6 §2.5 50. 2 48. 2 36. 4 * 32.3 30.3 
ne eeudukiment 102.0 93. 2 87.7 102. 2 108. 1 87.9 80. 4 71.8 57.7 
Structural metal work_...........-...-- Pane 57.9 56.9 59.0 56. 5 * 55.7 57.6 43.9 42.2 41.8 
OEE eos 104. 0 r 100.0 99. 1 97.0 * 96.2 92.4 103.6 ° 97.7 93.6 
a asp ahcman 118.7 r 116.5 116.3 116. 4 7119.1 114.0 105. 1 r 106.3 90. 1 
IG in sesiccinitinincdsccccédennnesece Pare 87.3 85. 6 + 78.9 87.1 86.1 + 78.4 71. 2 67.5 r 58.1 
Agricultural implements................-.---- 117.8 r 116.7 66. 8 124.4 * 123.2 70.5 137.5 * 135.2 68.3 
Electrical machinery, etc...............------ 70. 4 69. 6 65. 3 70.4 69.6 65.3 57.8 54.7 50. 2 
Engines, turbines, ete..........-. et RATE 101.1 101.1 7L8 100. 7 100. 3 71.5 73.9 72.6 47.9 
Foundry and machine-shop products. eae 74.0 * 73.4 69.0 73.9 * 73.4 68.9 60. 0 * 56.7 50.3 
/ Ser Ss eae 91.9 89.0 66.1 101.8 89.9 73.2 80. 5 75.8 49.0 
Radios and phonographs.- - - -_.- Aas Pavel a ea 213. 8 r 185.0 217.5 194. 4 * 192.7 197.7 133.9 * 412.9 123.1 
Textile machinery....................-.-.-.-- 62.6 63.4 66.5 62.7 63.7 66. 6 50. 5 §1.2 49.3 
TRANSPORTATION EQUIPMENT !____.._-.-.-- siniasicd 83. 5 87.2 + 83.7 83. 6 84.8 * 83.7 71.6 74.7 * 70.4 
PE iiiccdiotivemadapdpdiionacecanqnece 95. 1 * 100.6 92.5 94.9 * 97.7 92.3 80. 6 * 85.7 76.5 
Cars, electric and steam railroad__......-.---- 32. 2 * 31.7 * 51.7 30.7 * 29.6 7 49.2 30.4 r 28.0 * 51.2 
Finca wicanscedcksdsccecucase Kpnueoee 21.5 20.0 38.5 21.2 19.1 338.0 9.1 8.2 17.7 
PE ictabancisaccdntcensanbvoauntaie | 72.4 °71.3 71,2 76. 5 * 73.0 75.3 61.5 * 59.4 56.4 
RAILROAD REPAIR SHOPS__._.........-.---------- 52.8 * 53.5 55.2 52.7 53. 2 55.0 49.0 r 48.2 48.5 
Electric railroads. ............ PENSE 65.3 * 65.2 66. 0 65.3 * 65.2 66.0 59.6 r 58.8 58.5 
ES SEO aa 51.9 * 52.6 54.4 51.7 r 51.9 54.2 48.3 * 47.5 47.9 
NONFERROUS METALS AND PRODUCTS !____-..---- 80.0 78.0 73.4 81.6 80.0 74.9 64. 6 59.6 53.2 
Brass, bronze, and copper-.............-------- 78. 2 * 77.4 72.7 78. 8 * 78.2 73.3 61.1 * 57.5 51.2 
Lighting equipment. .................---.---- 73.9 69.0 61.9 75.6 72.4 63.3 66. 6 58.9 48.2 
Silverware and plated ware._..........------- 69. 8 * 65.3 69.3 71.7 * 70.4 71.1 62.0 ° 48.1 48.3 
Smelting and refining.......................-. 80. 8 80. 2 70.5 83. 6 81.5 73.0 53.2 r 53.0 42.8 
Stam and enameled ware--........-------- 91.1 * 89.8 87.1 93. 1 7 90.9 89.1 83. 8 * 75.2 70.8 
LUMBER AND PRODUCTS !__..._.........-.-------- 55.3 * 51.9 49.0 54. 6 * §2.0 48.4 44.4 r 38.3 33.5 i 
I eo seniuincaasdensewsadon 73.4 * 69.1 62.9 73.3 * 72.4 62.8 56. 0 48.4 42.7 
pe OS SS 47.5 44.8 36. 2 46.8 * 44.4 35.7 37.7 * 34.2 23.1 
Lumber, sawmills. ......... a at 36. 6 r 33.9 33. 9 35. 6 r 33.2 33.0 27.9 * 23.3 22.1 
STONE, CLAY, AND GLASS PRODUCTS !__......--.-- 55.9 * 54.7 53.1 54.8 54.4 52.0 40.9 r 38.9 34.9 
Brick, tile, and terra cotta_...........--.----- 33. 8 * 32.9 3L.8 31.2 * 30.4 29. 4 21.2 * 20.2 16.8 
it. cn dc sauisliceconawnen 53.8 57.5 55.0 50. 5 53. 4 51.6 35.8 * 37.9 35.4 
ON ain since nin bal euntactianimtls 95. 7 92.7 87.6 97.4 96. 6 89. 1 82.3 77.0 68, 2 
pS Pi SIR ala 67.0 * 62.4 63. 4 67.7 r 64.8 64. 1 46. 6 741.5 37.8 
TEXTILES AND PRODUCTS!_.___........-..------- 92.9 r 87.8 88. 2 96. 1 * 92.2 91.3 78.9 r 68.4 68. 1 
jo hay ara 89.9 87.5 85. 6 93.3 91.2 89.0 76. 5 70.1 64.7 
Carpets and rugs................-- Saat 83.7 82.7 65. 5 86. 4 87.3 67.7 80. 6 75. 8 47.9 
REESE 81.6 82.3 88.7 85.9 r 85.0 93. 4 64.8 * 64.2 63.3 
Dyeing and finishing..............-.---.-- 102. 9 * 101.3 100. 6 107.4 * 108.0 105. 0 84.3 * 73.5 76.9 
a sin 110.4 * 103.9 102. 6 114.9 r 109.4 106. 8 105. 5 85.8 89.4 
Silk and = a aah a eecial 75. 5 68.2 73.9 76. 7 * 69.7 75.1 65. 1 * 55.4 59.7 
Woolen and worsted goods_.......-------- 97.3 7 94.4 68. 4 99. 4 * 99.3 69. 9 76.9 * 74.6 48.0 
B. Wearing apparel !..._._.........-.-.---- cas $6. 0 r 84.4 90. 1 $8. 4 7 90.3 92.4 78.9 r 60.8 70.6 
- i | 93. 6 * 88.9 88. 4 90. 9 * 88.1 85.8 74.6 * 65.6 65. 6 
SS IE 121.4 * 94.7 110.0 131.4 © 112.1 119.0 97.9 r 63.0 85. 2 
eth neicig cs ais nnainewwiehainn 57.6 © 42.3 65. 4 59. 9 r 49.1 68. 1 52.5 + 30.3 59.4 
I Oe aia oc a cdsicdcnancscaccee 105. 9 799.0 97.3 107.6 102.6 98. 9 102.9 °91.2 90.7 
LEATHER AND PRODUCTS. ...._........---------- 90. 1 87.3 91.1 87.0 r 86.9 87.9 81.7 ° 77.5 78.7 
i noes anime smsitenceosiodl 89. 1 * 85.8 91.9 84.9 * 84.5 87.5 77.7 * 73.1 79.1 
Ee cnidhin suid kcttincanagwnsaipetesadon maul 94.4 793.5 88. 4 95. 8 7 96.2 89.7 94.2 791.2 76.1 
I a a pewnonennd 109. 9 * 104.3 122.1 99.2 r 100.4 110.8 99.8 r 96.0 105.1 
i ce eee nal 111.7 r 11d 115.8 111.4 * 109.9 115.4 95.7 ° 96.5 97.8 
ink adtt hd echidetoandaeianatnwoeseses 76.9 78.0 85.5 70. 8 70.7 78.7 60. 4 61.4 62.7 
Canning and preserving --._...........---.---- 180.9 r 138.6 194.3 98.3 °111.8 105. 6 216.2 * 167.1 195.4 
Es tiltdidcnvbneqqansesatasgocndse 69. 8 r 68.4 71.5 74. 6 * 78.9 76.4 60. 4 * 57.0 60.8 
A ieee a game inensaceted 76.3 74.6 78.2 75. 2 73.9 77.0 66. 1 64. 1 64.8 
el a a BE en ane mteeninnais 85.9 ° 87.6 88.7 73. 2 * 73.2 75.6 69.3 °71.8 68.8 
Slaughtering and meat packing--.-.......-.--- 79. 4 r 80.4 112.4 81.0 * 80.9 114.7 73.2 75.0 99. 0 
Sugar refining, cane.................-.-------- 81. 1 85.5 87.5 78.1 82.2 84.2 71.3 72.7 74.0 











* Revised. 1 Includes current statistics for one or more industries not shown separately. 
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FACTORY EMPLOYMENT AND PAY ROLLS, BY INDUSTRIES—Continued 


[Adjusted to Census of Manufactures through 1931. 1928-25 average=100] 

















Factory employment Factory pay rolls 
Without seasonal adjustment | Adjusted for seasonal variation | Without seasonal adjustment 
Industry and group 
1935 1935 1934 1935 1934 
August July August | August | July August | August | July August 
Lee Se 57.9 57.6 65.1 58.1 58.2 65. 4 46.6 47.6 49.3 
Chewing and smoking tobacco and snuff-_..... 64.4 65.8 73.6 65. 9 69.3 75.3 65.1 66.8 66. 6 
Cigars and cigarettes. ..............--.......- 57.0 56. 5 64.0 67.1 56.8 64.1 44.2 45.1 47.1 
PAPER AND PRINTING....................20...000- 95.9 95. & 93. 8 97.1 96. 5 95.0 83. 1 81.4 78. 4 
Oxes, ite hii he bin a ig enninienneipiaiaee 85.3 83.3 84.1 86.7 85.7 85. 4 79.2 * 73.9 74.5 
NS SEIT. 108. 8 108. 9 104.8 108.8 08. 9 104.8 87.2 * 85.1 78.8 
Deck and top prwilinw...............ncccnccene 87.6 86.6 85. 0 89. 1 * 87.7 86.4 76. 5 * 75.8 71.6 
Printing, newspapers and periodicals. ......-- 96. 5 97.0 96.6 98. 4 98. 3 98. 6 86.3 * 85.3 84.9 
CHEMICALS AND PETROLEUM PRODUCTS !_......-. 107.9 r 106.8 106.9 111.4 * 110.7 110.9 97.6 795.4 90.0 
A. Chemical group, except petroleum !_....... 106. 9 © 105.7 105.3 111.8 rllL1 110.8 96.1 * 93.8 87.8 
I nti en idaineibioaeieanbaaie 107.7 r 109.0 110.9 111.6 °111.7 114.9 103.3 ° 101.6 96. 5 
Druggists’ preparations. ..............-.-- 96. 3 95. 1 98. 6 98. 3 100. 4 100.6 92.0 92.3 89.9 
NE EE ELLEN 86. 5 86. 1 90. 5 85.8 87.1 89.8 76.9 70.0 72.9 
A avemoannuinee 69. 6 ° 68.0 72. 5 92.2 © 100.3 96. 0 63.3 r 62.0 57.5 
Paints and varnishes.-..............-...-- 105. 5 ° 108.6 99.1 108. 4 * 108.8 101.8 87.8 88.9 77.9 
Rayon and allied products. ..............- 340.3 327.9 304. 2 340.3 327.9 304. 2 253. 4 240. 2 213.2 
REG ate eg ere 98. 0 99. 3 98. 6 99.4 102.4 100.0 93.8 94.4 86.1 
By: FE GI ao eis kccncncctuccnnense 112.2 °111.2 113.4 110.1 © 108.8 111.3 102. 5 © 100.5 97.2 
RUBBER PRODUCTs ! 77.9 * 77.3 80.7 79. 2 * 76.3 82.0 64.3 ? 61.3 £8.8 
Rubber §1.2 7 45.3 55. 2 63.7 r 46.8 57.9 49.4 ° 41.7 50.5 
Rubber tires and inner tubes 69.7 70.3 73.9 69. 6 67.2 73.8 55.8 * §4.2 49.9 



































* Revised 


1 Includes current statistics for one or more industries not shown separately. 


Norte.— Revised indexes. The indexes for factory employment and 
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ures see 


ay 1934, pp. 270-271. 


adjusted index of factory employment compiled by the Federal Reserve Board, see BULLETIN for June 1934, pp. 


y rolls unadjusted for seasonal variaticn are compiled by the Bureau 
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CONSTRUCTION CONTRACTS AWARDED, BY TYPES OF CONSTRUCTION 
[Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. Value of contracts in millions of dollars] 















































Public works 
Total Residential Factories Commercial and public Educational All other 
Month utilities 
1934 1935 1934 1935 1934 1935 1934 1935 1934 1935 1934 1935 1934 1935 
Stine nencases 186. 5 99. 8 15.1 22.4 10.7 a2 9.4 10.8 113.7 44.4 19.6 3.7 17.9 
February. .--.-...-.-..--.. 96. 7 75.0 14.5 16.6 4.2 7.8 7.6 9.2 53.2 27.8 5.4 5.8 11.8 
SS ae 178.3 122.9 28. 1 32. 2 15.9 6.5 13.0 12.2 92.9 46.3 8.8 10.4 19.6 
[a ae 131.2 124.0 22. 6 42,2 8.3 6.3 11.9 15. 2 69.9 40.5 8.5 8.3 9.8 
EE 134.4 126.7 24.8 44.9 8.3 9.8 24.6 13.9 56.8 31.4 10.4 9.0 9.5 
p | RR, PR 127.1 148.0 26.6 49.8 8.7 9.5 11.9 15.0 57.4 39.1 9.7 17.7 12.8 
. ee 119.7 159. 3 19.8 48. 4 25.7 14.6 12.9 15.8 39. 1 53.9 7.8 9.2 14.4 
JO ee 119.6 168. 6 18.6 40.5 10.0 10.6 13.5 17.3 50.6 69.5 12.2 8.7 14.7 
September. -.........-.- TL) ae 3} Se 6.1 13.1 - 50.0 a 12.5 10.6 
October_.........-.--.. a 2 7 8.5 13.5 65. 2 9.0 12.7 
November. --..-.....-.-- cS @ | SD re 4.6 11.0 52.3 8.6 15.3 
December .........---- WES Eeacacacen yee 5.1 8.2 50. 1 5.0 9.8 
WRivdccncénasus ee ae Xf ae eee 4 eee Be Sitnnadod yg See x S eee WEG Biss n ces 








































































CONSTRUCTION CONTRACTS AWARDED, BY COMMERCIAL FAILURES, BY DISTRICTS 
DISTRICTS [Figures reported by Dun & oe. Liabilities in thousands of 
ollars 
{Figures for 37 States east of the Rocky Mountains, as reported by 
the F. W. Dodge Corporation. Value of contracts in thousands of 
dollars] Number Liabilities 
1935 | 1934 er * ae 1935 1934 1935 1934 
Federal Reserve district } 
August July | August August} July |Augustj/August} July |August 
Boston..-.-..-- 11, 855 10, 946 es 94 91 106 738 1,116 1, 580 
New York-.. 33, 981 32, 867 r 23,361 | New York. .......--... 251 333 339 4, 274 7,972 6, 993 
Philadelphia. --. 8,972 7, 161 6, 434 | Philadelphia--- wee 50 44 33 1, 322 979 1, 767 
SN tl icubeanannhediemenaceaid 19, 578 22, 472 16, 884 | Cleveland___- “eR 7 70 67 1, 824 1, 736 1,920 
EE ics caasonscdgeabastenamweuee 23, 273 14, 751 12,111 | Richmond. .- this 39 30 51 1,431 602 441 
Pith dwakncvnuatntedbecniwans 10, 032 17, 896 6,322 | Atlanta-..- min 51 41 19 515 761 349 
ES wui nds pentahdsnatendannion 29, 067 26, 227 15,721 | Chicago-...--.- <a 109 &8 106 4, 438 2, 817 2, 754 
a on cnn ren aimarcapinweesalmaelia 11, 881 9, 747 r 8,111 | St. Louis___..-- “i 32 29 25 217 304 336 
va nnncmcchisianksanteecaw 6, 647 4, 261 3,306 | Minneapolis - -- sid 18 21 16 143 133 110 
BE GH vit adienddoensscdeawadcedunt’ 7, 076 4, 372 r 10,699 | Kansas City --- ins 25 35 44 138 528 518 
ics dtiecrietieae tae cabin uh wiedacaieied 6, 194 8, 556 ° 5,7 =e 37 19 17 1, 099 197 146 
San Francisco......... 131 130 106 1,707 | 3,303 1, 546 
Total (11 districts) esereerer= sercee 168, 557 | 159, 258 e 119, 592 Total EE I Oe 910 931 929 | 17, 846 20, 447 18, 460 


























* Revised. 
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FEDERAL RESERVE BULLETIN OCTOBER 1935 
SEPTEMBER CROP REPORT, BY FEDERAL RESERVE DISTRICTS 
[Based on estimates of the Department of Agriculture, by States, as of Sept. 1, 1935] 
{In thousands of units] 
Cotton Corn Winter wheat Spring wheat 
Federal Reserve district ? is 
Production| Estimate | production| Estimate | production} Estimate | production| Estimate 
1934 Sept. 1, 1934 Sept. 1, 1934 Sept. 1, 1934 Sept. 1, 
1935 1935 1935 1 1935 
Bales Bales Bushels Bushels Bushels Bushels Bushels Bushels 
Ee coe Oe PON: (Me rae ah eee epee TOES 7, 703 J | eer ney ne 168 180 
DED ac nvudhasibenekduainen hdakeGrenwn dbeddunuain Gn sciadgdmomat 25, 132 27, 163 5, 039 7, 211 132 148 
SED cn ncnd denned cdknaswagiidtiel passe steths pgabcncednn 48, 105 48, 819 13, 781 17, 297 85 96 
Ce cicnstecdnerieskdncianbdnlatsuhs -liékhotnnsivaaskhennea® 128, 893 160, 325 37, 479 45, 150 71 83 
| EIT E RT ES EEL R AAAS 1,345 1, 385 132, 408 138, 329 908 WML cngocecwrectsenawie-tcee 
RASS ae RRS eee oT 2, 407 2, 567 160, 725 157, 220 3, 841 «| | BRIE aac 
Sk dct cacmning ph ccnduitenhinbincgintiiha nh shtinmetnneeitecsaaine 482, 658 796, 272 49, 293 , 468 1, 632 2, 348 
OR a 2 2,323 8 2,395 167, 923 247, 477 47, 197 45, 870 40 71 
ER dccbancndbedntoesskcuneuccdnndniamsiinncewedl onassecackinen 107, 474 243, 153 10, 16, 388 53, 228 120, 948 
SE I ica decesedchdasshindbocsbencun 263 637 53, 194 223, 783 140, 671 136, 229 3, 542 8, 302 
IE oer cashemitewndcinide ciieassinnenwean’ 2, 934 4, 166 54, 929 124, 552 , 090 10, 380 51 94 
Denne sa eee 3 339 7, 982 8, 762 49, 209 67, 851 32, 428 30, 636 
cid ihagéingemunnaimnddnmintewie 9, 636 11, 489 1,377,126 | 2,183, 755 405, 552 431, 709 91,377 162, 906 
Oats Tame hay Tobacco White potatoes 
Federal Reserve district : 
Production og Production = Production — Production aa. 
y* the : we 8 
_ 1985 14 1935 mes’ 1935 ” = 1935 
Bushels Bushels Tons Tons Pounds Pounds Bushels Bushels 
NN icici enpusiina the whevdeicnbebily 7, O15 6, 167 2, 867 3, 215 19, 096 20, 840 65, 226 46, 090 
MI Soe aoc oaataahie acwadewice Mem 24, 745 28, 771 3, 812 5, 519 447 522 37, 212 29, 955 
EERE Cee, PES 15, 724 15, 919 1, 947 2, 337 18, 255 23, 620 31, 787 22, 926 
EES ee eee re een 36, 450 , 924 3,365 4, 759 94, 419 98, 516 q 7 
in ids casein nndadesiree aces atoiin a sues 15, 475 21, 079 2, 898 3, 277 580, 183 729, 736 32, 805 28, 546 
CE EC ES ee eee ERs o.- | 10, 091 10, 881 2, 067 2, 281 110, 635 150, 302 15, 109 13, 157 
iat cenuntdecninnipheusicdemknciieene 183, 361 444, 735 9, 856 17, 052 12, 764 17, 144 66, 027 59, 371 
RE reer ero eee 18, 141 41, 594 4,151 206, 861 218, 716 9, 681 13, 409 
OO  __ RE eae 109, 517 324, 456 5, 214 8, 813 828 1, 197 43, 361 58, 673 
RE EA Ne SER TCT Sete ree A 50, 782 165, 210 4, 994 8,770 2,172 3,000 14, 816 31, 978 
EE ickodi Meh biccncnahisvid bikcieiigee tas nels 33, 976 42, 871 724 BE asks odniinsedanwences 4, 665 4, 083 
3 ER eee 20, 612 26, 085 10, 374 Oe 1 Oe 42, 646 44, 481 
ee een eee. 525, 889 1, 181, 692 52, 269 74, 880 1, 045, 660 1, 263, 593 385, 421 372, 677 


























1 Figures for winter wheat from estimate for Aug. 1; no estimate for Sept. 1. 
2 Includes 16,000 bales grown in miscellaneous territory. 
3 Includes 11,000 bales grown in miscellaneous territory. 
4 Revised production of tobacco for 1934 is exclusive of 28,500,000 pounds estimated to have been harvested and rendered unmarketable by growers 
operating under contract with the Agricultural Adjustment Administration. 
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